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Notice of Annual General Meeting

The Annual General Meeting of the New Zealand Thoroughbred Breeders’ Association (Inc.)
will be held in the meeting room, Onyx Restaurant, 70 Alpha Street, Cambridge
at the amended date of Wednesday 27th October 6pm

(NZTBA will consider how the AGM will be conducted, depending on COVID19 alert levels and
Government guidance at the time)

BUSINESS

1. Apologies
2. To confirm the minutes of the 2020 Annual General Meeting held 29th October 2020

3. To receive and consider the President’s report

4. To receive and consider the annual statement of accounts of the year ended 31st March 2021
5. To receive the President’s declaration of Election of Councillors

6. To confirm the Annual Subscription

7. To appoint an Auditor

8. General Business

At the conclusion of the meeting, New Zealand Thoroughbred Racing Chief Executive Bernard Saundry will give an industry presentation

Justine Sclater
9 Anzac Street, Cambridge, New Zealand, 3434 (PO Box 1058)
T.+64 7 827 7727 E: nztba@nzthoroughbred.co.nz

www.nzthoroughbred.co.nz
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Report

Presidents

JOHN THOMPSON

After all the challenges Covid has created for our industry and
its participants over the last eighteen months, I was hoping
that things would return to some sort of normality for the 2021
season. Unfortunately this wasn't to be and the latest Covid
outbreak and lockdown has again impacted on the racing and
breeding industries both domestically and internationally. It

is obvious that the covid-19 virus is not going to disappear
anytime soon so we must once again adapt and work around it.

As an industry we are heading into our busiest and most
important period in both breeding and racing. Our Association
has been in the midst of this providing information and
working with the Government and other sector groups to
ensure the breeding season can continue during lockdown
while also protecting the safety of participants and the welfare
of our horses. I have witnessed first-hand the co-operation and
responsibility people have shown when walking mares into our
stallions and delivering horses to the farm so I would like to
thank everyone and encourage them to keep up the good work
so we can continue to produce our next generation of NZ bred
racehorses despite the restrictions we are all facing.

I would like to acknowledge the NZTBA staff for the
communications that have been sent out of our office for the
last twelve months keeping us all up to date with the latest
Covid protocols and all other areas the Association represents
our industry in. Justine Sclater our CEO, Corrina Holmes
Membership and Accounts and Madison Tims Marketing
and Careers have strived to provide accurate and relevant
information to keep our members informed and help them
with their decision making. This applies to a wide range of
topics including the stallion register, taxation, education, animal
welfare, Freshwater Farm plans, Pearl series, immigration,
employment and animal health and on behalf of the industry
we thank them for this.

Our racing product is still in great demand in all our major
markets and the continued success of the NZ bred product

will insure this demand continues into the future. I would

like to compliment all New Zealand breeders on another very
successful year in 2020/21 and a great start to the 2021 season
particularly in the recent Australian Gr.1’s. A list of Gr.1 winners
and nominees for our various breeding awards are included
elsewhere in this report so congratulations to all involved. We
have once again seen the cancellation of many well supported
branch activities but we still hope to be able to hold our new

National awards dinner later in November provided it is safe
to do so.

A big thank you to our commercial partners who make a very
valuable contribution to our revenue stream. Our partners are
Dunstan Horse Feeds, Ebbett Volkswagen Hamilton, Arion
Pedigrees, gavelhouse.com, Fibre Fresh, Fertco, Morrison
Mallett, Shelley Tweedy & Associates Chartered Accountants,
OFX, BNZ and Soho Wines. We would appreciate it if members
could to utilise their service and expertise when and if the
opportunity presents itself.

I also want to mention the support and efforts our council
members make to the industry and the Association. They

all lead very busy lives, and it is difficult to find a voluntary
organisation that contributes as much as our councillors do to
ensure the advancement of the New Zealand breeding industry.
We will be discussing a potential increase in Subscriptions at
the upcoming AGM. The Association has not increased its
subscription for 8 years but with the workload and range of
challenges we are dealing with an increase in our subscription
is needed to keep our National Association functioning as well
as it does currently. Detailed financial information and audited
accounts can be found further on in our annual report but

our office has once again done a great job with the association’s
finances.

I wish all members the best with their breeding and racing
endeavours in 2021 and please don't hesitate to contact the
NZTBA if you need any assistance or advice relating to your
own operation or just for a general catch up.

j.v\l Ao e

John Thompson



I never imagined that in 2020/21 I would be writing that

COVID-19 has once again impacted on our industry and our
Association and its activities.

Covid-19

The steps we had put into place under the last Covid Alert
levels certainly paid dividends as we once again rolled out
information, updates and guidelines to assist in making sure we
were operational, and with a sense of relief our breeding season
commenced under Alert Level 3 and 4.

Events

Unfortunately, that was not the case for our Stallion Parade
Weekend and the National Breeding Awards. So much time and
effort had gone into making these events possible and to once
again have Covid causing the annual Stallion Parade Weekend
to be abandoned was extremely disappointing. Fortunately, all is
not lost and the National Breeding Awards have been postponed
until November 27th. T applaud everyone involved who has
worked so hard in making the awards possible and tenacity
shown by the Waikato Branch of the NZTBA who have not
conceded to a celebration of our previous seasons New Zealand
breeding achievements being cancelled.

The Office

The recent disruptions aside, it has been a busy year for our
NZTBA Office and last November we welcomed Madison

Tims to our team. Maddy has brought a fresh approach to our
Association and increased our digital presence. In her role she
has become involved with our breeding course students, creating
a network for them and is making valuable inroads connecting
with high schools to showcase our industry careers.

We remain focused on providing relevant information to our
membership via our NZTBA Mailchimp platform, this is a
valuable tool for our organisation and we work extremely hard
on maintaining an up to date database.

Employment

It is becoming increasingly obvious that we need to showcase
our industry and move away from a reliance on seasonal and
migrant labor with a greater focus on retaining our workforce
and recruitment. With this in mind we have taken a more
focused approach together with NZTR in this area and feel we
are making good ground.

Education and Scholarships

Despite the challenges of Covid-19 restrictions and the
continued support of the Keith and Faith Taylor Trust we
awarded our 2021 Irish National Stud Scholarship to Nathan
Trumper who has since returned to Trelawney Stud for

the season. We have now opened applications for the 2022
Scholarship.

The Sunline Trust Management Scholarship was unable to be
awarded due to uncertainty around travel and visa requirements
but the Trustees have meet and are looking at other options to
continue to support young talent in industry related training
and education. They are working on a revised itinerary and are
hoping to reinstate this fabulous opportunity in the near future.

Careers focus - led by Maddy Tims we have targeted local
High Schools attending career days getting in front of students
engaging with Career Advisors and we are starting to broaden
our reach to other regions.

With the support from Rodney and Gina Schick we took Start
Wondering (Bart) their thoroughbred mascot to Melville High
School to show students in an urban environment a real live
thoroughbred. Although imposing “Bart” was well received,
many had never even seen a horse in the flesh and this is a
concept we wish to roll out to other schools.

Our breeding Course remains a key focus with 33 students
currently enrolled. We farewell long time Equine Tutor Sally
Waters who for over twenty years has been instrumental in
the development of our NZTBA Breeding Course Level 3 and
Level 4. Sally has mentored many of our students, on behalf of
the NZTBA and wider thoroughbred breeding community we
thank her for many years of guiding and tutoring our students
to complete their certificates. Sally has also represented the
NZTBA on the NZ Equine Education Trust.

Stallion Register

We decided to produce the 2020 Register of Thoroughbred
Stallions of New Zealand in house in our NZTBA office

this year. This was a big undertaking and a team effort from
everyone involved - we feel very proud of what we produced
and can continue to improve this much valued publication. A
special thanks to Arion Pedigrees and Ange Bridson for their
input, and thank you to all of the stud masters and stallion
owners for their support.

NZTBA Annual Report 2020/2021
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Key Areas of focus

We have had many different areas to focus on that have potential
to impact on the way our members can operate their businesses
and the importance of representation some of these areas are
mentioned below:

« Environmental impacts such as Primary Sector Climate
Change, Green House Gas Emissions, Fresh Water Farm Plans,
Council By-Laws, and Farm Environmental Plans.

« Civil Defense

o IRD GST implications on co-ownership

o Welfare and Traceability

o Immigration and Employment

« Education

o Animal Health

This office and the council has put a lot of time and effort into
these areas on your behalf and I would like to acknowledge their
assistance. Dr Chris Rogers at Massey University continues to
work on providing us with valuable research that we can use as a
resource when representing the Equine Industry.

Representation
The NZTBA represent their members on the following industry
organisations

o The Equine Health Association

o The Equine Research Foundation

o The New Zealand Pattern Committee
o The New Zealand Racing Hall of Fame
o Members Council

o New Zealand Equine Education Trust
o NZTR Welfare Forum

Membership

I would like to acknowledge Corrina Holmes who continues
to ensure our office is run smoothly and efficiently. We have
welcomed over 100 new members to the NZTBA in the past
year. We thank you as a member of this organisation. Your
subscription enables us to carry out all of work we do on your
behalf.

Branches

To our Branch Presidents and committees who commit
voluntarily to our organisation I would like to extend a big thank
you and hope we can continue to assist in any way possible.

Support

There are so many people that support our organisation in
different ways, a massive thank you to our fantastic stable of
sponsors and industry partners who support our office. It has
been a challenging year but you have all stuck with us and for that
we are grateful and hope our members continue to support you.

Success

Lastly I wish to acknowledge the stellar performances of our

New Zealand bred horses in Australia. This is a credit to New
Zealand breeders as we continually compete at elite level. Despite
a declining foal crop the quality of our horses has not diminished.
In the 2020-21 racing season alone our NZ bred horses won 24%
of the Group One races in Australia, accounting for only 7.3% of
the racing population. As breeders we have to be confident that
our horses will be continually sort after - the future is exciting.

Justine Sclater




Education

The NZBTA have put an increased emphasis on education
over the past 12 months - continuing to develop and promote
a viable and rewarding career pathway in the thoroughbred
industry while continuing to upskill existing industry
participants.

It is evident that the wider public has little or no knowledge of
thoroughbreds or the industry, possibly due to the increased
rural-urban divide. If the thoroughbred industry can’t engage,
recruit and retain new talent in the industry, staffing issues
amplified by COVID-related problems will only worsen and
become permanent.

Madison Tims has led the charge promoting the Equine
Breeding Course. She has updated the marketing strategy
bringing it in line with on trend methods, creating digital
content for social media that has a high engagement rate, email
updates and identified and shared relevant online journal
articles for ease of further education.

The initial target of 20 students was surpassed with 33 enrolled
on the breeding course indicating recruiting efforts have been
effective.

The NZTBA has also been present at several career expos,
completed school visits and talked with career advisors to
promote the course and attract new participants. In addition the
NZTBA have arranged field trips to stud farms and agribusiness
classes.

Government incentives, such as the Trades Training and
Apprenticeship Fund (TTAF), provide further incentives for
studmasters to encourage their staff to enrol in the NZQA
recognised Level 3 and 4 courses.

Other changes in the education sector of note are the departure
of Sally Waters from her role as Waikato Apprentice director

at the end of July and NZTR’s new appointment to this role is
Amber Sims as Northern Regional Equine Tutor. Amy Johnson
remains as NZTR’s Education & Training Team Leader and
Apprentice Academy Director.

Once recruited, it is important to retain and upskill industry
staff in the thoroughbred. The scholarships administered by
the NZTBA are one aspect of this pathway. Unfortunately the
2021 Sunline Trust International Management Scholarship was
unable to be awarded due to COVID-related travel restrictions,
though Nathan Trumper was able to attend the Irish National
Stud on the Keith and Faith Taylor Equine Scholarship.

Many of the young participants in the industry aspire to be
nominated for and gain a place on these scholarships and the
NZTBA continue to encourage studmasters to nominate suitable
applicants, with the panel selecting recipients that will benefit
from the international exposure, represent New Zealand well,
and return to contribute to the industry long-term.

SHAPING OUR FUTURE
BY INVESTING IN OUR YOUNG TALENT
ew Zealana

providing an

Several block courses were also held during the year, these were
open to both Equine Breeding Course students and NZTBA
members. These covered topics such as career pathways, yearling
presentation, welfare/ sustainability & reproduction. In addition,
Foal NZ hosted a seminar explaining the benefits of their
scientifically-proven training methods.

In summary, the NZTBA has identified a need to develop a clear
pathway for interested and potential industry participants to
begin and develop their career in the thoroughbred industry.
Using engaging content and having an increased presence

with school leavers and the wider public has increased the
awareness of a potential career in the thoroughbred industry.
This, combined with upskilling and retaining existing staff will
hopefully secure a talented workforce for years to come.

NZTBA Annual Report 2020/2021
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Awards 2020/21 Season

STALLION AWARDS

Centaine Award
Savabeel (Aus)

Dewar Award
Savabeel (Aus)

Grosvenor Award
Savabeel (Aus)

GROUP ONE AWARDS

19 New Zealand-bred or New Zealand conceived Group
One winners during the 2020-21 racing season.

SPECIAL AWARDS

Eight Carat Broodmare of the Year
Sponsor Arion Pedigrees

Finalists

Extra Explosive
Far Fetched
Meleka Belle
Opulence

Mary Lynne Ryan Young Achiever
Sponsor AGrowQuip

Finalists
Jaimee Gowler
Brad Molander
Alice Berry

NZTBA Personality of the Year
TBC

New Zealand Small Breeder of the Year
Sponsor Luigi Muollo

Finalists

Willie and Karen Calder
Joan Egan

Don Goodwin

Marie Leicester

Sir Patrick and Justine, Lady Hogan New Zealand
Breeder of the Year

Finalists

Gordon Cunningham and Suncroft Bloodstock
Explosive Breeding Ltd

Nearco Stud

Waikato Stud

Seton Otway Horse of the Year
TBC

NZTBA Annual Report 2020/2021
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Group One wWinners

AEGON (NZ) 38
Sacred Falls - Toss Up (Zabeel)

Breeder: Waikato Stud, Waikato

Race won: CJC NZ 2000 Guineas (1600m)
Sponsor: Hallmark Stud

AMARELINHA (NZ) 3f

Savabeel - Hopscotch (O'Reilly)

Breeder: Waikato Stud, Waikato

Race won: WRC NZ Oaks (2400m)

Sponsor: New Zealand Bloodstock Insurance

BONHAM (AUS) 3f

Per Incanto - Fortune’s Choice (Redoute’s Choice)
Breeder: Little Avondale Stud, Central

Race won: WRC Levin Classic (1600m)

Sponsor: Blandford Lodge

CALLSIGN MAV (NZ) 48

Atlante - Raadisi (Volksraad)

Breeder: Windsor Park Stud, Waikato

Race won: Hawke’s Bay RI Tarzino Trophy (1400m)
Sponsor: Brighthill Farm

CONCERT HALL (NZ) 6m

Savabeel - Classic Legacy (Carnegie)
Breeder: Mrs ] L Egan, Waikato

Race won: ARC Zabeel Classic (2000m)
Sponsor: Trelawney Stud

EXPLOSIVE JACK (NZ) 3c

Jakkalberry - Extra Explosive (Ekraar)
Breeder: Explosive Breeding Ltd, Wellington
Races won: ATC Australian Derby (2400m)
SAJC South Australian Derby (2500m)
Sponsor: Wentwood Grange

INSPIRATIONAL GIRL (NZ) 5m
Reliable Man - Be Inspired (Zabeel)
Breeder: Jamieson Park, Auckland

Race won: WATC Railway Stakes (1600m)
Sponsor: The Oaks Stud

JOHNNY GET ANGRY (NZ) 38
Tavistock - Luminova (Zabeel)
Breeder: Greenwich Stud Pty, Australia
Race won: VRC Victoria Derby (2500m)
Sponsor: Cambridge Stud

KAHMA LASS (NZ) 3f

Darci Brahma - Distinctive Lass (Orientate)
Breeder: Nearco Stud Limited, Blenheim
Race won: CJC NZ 1000 Guineas (1600m)
Sponsor: Curraghmore

KOLDING (NZ) 58

Ocean Park - Magic Star (Danzero)

Breeder: Warren Pegg, Waikato

Races won: ATC George Main Stakes (1600m)
ATC All Aged Stakes (1400)

Sponsor: Cambridge Equine Hospital

KUKERACHA (NZ) 38

Night of Thunder - Portrait of a Lady (A.P. Indy)
Breeder: Dr C R Philips, Waikato

Race won: BRC Queensland Derby (2400m)
Sponsor: Windsor Park Stud

LION’S ROAR (NZ) 38

Contributer - Minnaleo (Black Minnaloushe)
Breeder: P G Gillespie, Waikato

Race won: ATC Randwick Guineas (1600m)
Sponsor: Mapperley Stud

MELODY BELLE (NZ) 6m

Commands - Meleka Belle (Iffraaj)

Breeder: Mrs N M Leicester, Auckland

Races won: ARC Bonecrusher New Zealand Stakes (2000m)
Hawkes Bay Windsor Park Plate (1600m)

Hawkes Bay Livamol Classic (2040m)

WRC Thorndon Mile (1600m)

Sponsor: Haunui Farm

MO’UNGA (NZ) 3¢

Savabeel - Chandelier (O'Reilly)

Breeder: Waikato Stud Ltd, Waikato
Race won: ATC Rosehill Guineas (2000m)
Sponsor: Matamata Veterinary Services

OCEAN BILLY (NZ) 58
Ocean Park - Cool Storm (One Cool Cat)

Breeder: Kirkwall Thoroughbreds Ltd & W K Pomare, Waikato

Race won: ARC Auckland Cup (3200m)
Sponsor:Waikato Stud

PROBABEEL (NZ) 4m

Savabeel - Far Fetched (Pins)

Breeder: G J Chittick, Waikato

Races won: ATC Epsom Handicap (1600m)
MRC Futurity Stakes (1400m)

Sponsor: Dunstan Horse Feeds

ROCK ON WOOD (NZ) 6g

Redwood - Rock On Rye (Catcher In The Rye)
Breeder: Peter Rudkin & Alexis White

Race won: WRC Captain Cook Stakes (1600m)
Sponsor: Westbury Stud

TOFANE (NZ) 5m
Ocean Park - Baggy Green (Gailleo)

Breeder: G R Cunningham, Waikato

Races won: BRC Stradbroke Handicap (1400m)
Tatt’s Qld RC Tattersall’s Tiara (1400m)
Sponsor: Waikato Equine Veterinary Centre

VERRY ELLEEGANT (NZ) 5m
Zed - Opulence (Danroad)

Breeder: ] D Goodwin, Auckland
Races won: ATC Winx Stakes (1400m)
VRC Turnbull Stakes (2000m)

MRC Caulfield Cup (2400m)

ATC Chipping Norton Stakes (1600m)
ATC Ranvet Stakes (2000m)

Sponsor: Grangewilliam Stud



New Zealand Small Breeder of the Year
Sponsored by Luigi Muollo

FINALISTS

« Willie and Karen Calder
e Joan Egan

« Don Goodwin

e Marie Leicester

Group one winning race mares feature prominently in the
portfolios of the Small Breeder of the Year.

Avantage bred by Karen and Willy Calder was the winner of five
group one races in New Zealand; the Gr.1 ARC Railway Handicap,
Gr.1 WRC Telegraph Handicap, Gr.1 New Zealand Thoroughbred
Breeders Stakes, Gr.1 Waikato RC BCD Sprint Handicap and Gr.1
Elcheapo Cars Otaki Classic. She also ran second to Melody Belle
in three group one events.

That mare’s breeder Marie Leicester is also among the

contenders for the new award. As a six-year-old Melody
Belle(Commands[AUS]-Meleka Belle) won four races all at group
one level. In the spring she won the last two legs of the Hawkes Bay
Triple Crown taking out the Gr.1 HBJC Windsor Park Plate and
the Gr.1 HBJC Livamol Classic, before finishing third in the Gr.1
VRC L.K.S.McKinnon Stakes at Flemington.

In the autumn she won the Gr.1 WRC Thorndon Mile and the Gr.1
ARC Bonecrusher Stakes. She is the first foal of the Iffraaj(GB)
mare Meleka Belle, who this season was also represented by
Tutukaka (by Tavistock) who as a two-year-old won the Listed
BRC Members Stakes.

The final nominee for Small Breeder of the Year is Don Goodwin
the breeder of Verry Elleegant (Zed-Opulence). Auckland based
Goodwin has just the one mare a descendant from the mighty
Eight Carat. Verry Elleegant won five group one races in Australia
last season beginning in the spring with the Gr.1 ATC Winx
Stakes, the Gr.1 VRC Turnbull Stakes and Gr.1 MRC Caulfield
Cup.

She returned in the autumn to win the GR.1 ATC Chipping
Norton Stakes at Randwick and the Gr.1 ATC Ranvet Stakes at
Rosehill. In her final start for the season she was narrowly beaten
by the highly rated international competitor Addeybb.

Sir Patrick and Justine Lady Hogan Breeder
of the Year Award

FINALISTS

» Gordon Cunningham/Suncroft Bloodstock
o Explosive Breeding Limited

« Nearco Stud

« Waikato Stud

The deeds of Tofane(Ocean Park- Baggy Green[AUS]) at the
Brisbane winter carnival, picking up two group one wins and a
group three placing, help propel her breeder Gordon Cunningham
into contention for the award.

Cunningham who is the proprietor of Curraghmore Stud on the
outskirts of Hamilton also bred the Gr.3 CJC Canterbury Breeders
Stakes winner Aimee’s Jewel(Proisir[AUS]-Aimee’s Idol), through
his Suncroft Bloodstock partnership, and the dual Guineas
winner Showmehowitsdone (Showcasing[GB]-Jaffari) with Alona
Parfonova.

Another New Zealand bred to feature prominently in Australia in
the autumn was Explosive Jack (Jakkelberry[IRE]-Extra Explosive)
who won the three Derbies; the Gr.1 ATC Australian Derby,Gr.1
SAJC South Australian Derby and the Listed Tasmanian Derby. He
was also third in the Gr.1 BRC Queensland Derby and placed in
the Gr.2 MVRC Alister Clark Stakes.

Explosive Jack was bred by Novara Park’s owner Luigi Muollo, who
has a band of around 35 mares, 10 of whom are from the Explosive
family. Muollo also bred the Gr.2 BRC The Roses winner, Only
Words (Sweyness [AUS]-Jungle Pago) who earlier in the season
when trained in New Zealand won the Gr.3 Wanganui Guineas.

A former winner of the breeder of the year title Nearco Stud,
owned by South Island businessman Greg Tomlinson is also a
contender this year. Nearco Stud bred the Gr.1 New Zealand 1000
Guineas winner Kahma Lass (Darci Brahma -Distinctive Lass)
and her half-brother Southern Lad who won the Listed Ramornie
Handicap at Grafton.

Annavisto (Reliable Man[GB]-Avisto) and Quattro Quinta (Darci
Brahma-Quintette) were also listed winners for Nearco in the
season under review. Tomlinson has a broodmare band of around
40 mares.

Waikato Stud and partners are once again among the nominees
for the prestigious Breeder of the Year title, having won the
award before on seven occasions. Once again, they have had a
stellar season breeding 19 black type winners, and 21 black type
placegetters from their band of around 200 mares.

The likely leading colt and filly for the 2021 season Aegon (Sacred
Falls-Toss Up) and Amarelinha (Savabeel[AUS]-Hopscotch) both
carry the WS brand. Aegon won the Gr.1 CJC 2000 Guineas while
Amarelinha won the Gr.1 WRC New Zealand Oaks, and three
other group races picking up the prestigious NZ Bloodstock Filly
of the Year title.

In Australia another three-year-old Mo'unga (Savabeel[AUS]-
Chandalier) proved his worth winning the Gr.1 ATC Rosehill
Guineas, and the Listed ATC Dulcify Handicap, while Probabeel
(Savabeel[AUS]-Far Fetched) won group one races in the Spring
and the Autumn.

NZTBA Annual Report 2020/2021
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Eight Carat Broodmare of the Year Sponsored by Arion Pedigrees

FINALISTS

« Extra Explosive
o Far Fetched

o Meleka Belle

o Opulence

The criteria for the award states that the award shall go to the
mare whose New Zealand-bred and/or New Zealand conceived
progeny, anywhere in the world, in the season under review,
most clearly reflect true breeding merit in quality of racing
performance, and each of the four nominees is a worthy
contender.

In Australia, one of the most competitive racing jurisdictions in
the world Verry Elleegant (Zed -Opulence) went to the races nine
times and won five races all at Group One level and was placed
twice. All but one of those races was at Group Oe level, and her
only miss was seventh in the Melbourne Cup.

In the Spring she won first up in the Gr.1 Winx Stakes at
Randwick, before heading south to Victoria where after a fourth
in the Gr.1 George Main Stakes she took out the Gr.1 VRC
Turnbull Stakes, and the Gr.1 Caulfield Cup.

She returned in the autumn to open her account in the Gr.1

ATC Chipping Norton Stakes, followed by the Gr.1 ATC Ranvet
Stakes before ending her season with a second in the Gr.1 Queen
Elizabeth Stakes behind the internationally highly rated Addeybb.

Opulence is owned by Don Goodwin, who retains a share in
Verry Elleegant. Opulence has also left the winners Black Lace
and Verry Flash.

Probabeel’s eight starts were also all in Australia and her only
start not at group level was in the All Star Mile. Her wins include
the time-honoured Gr.1 ATC Epsom Handicap, the Gr.1 MRC
Futurity Stakes, Gr.3 MRC Geoffrey Bellmaine Stakes, and the
Gr.3 ATC Bill Ritchie Handicap. She was also second in the Gr.1
ATC Queen of the Turf Stakes.

Probabeel bred by Garry Chittick is Far Fetched’s only foal.

Also racing exclusively in Australia was Explosive Jack
(Jakkelberry[IRE]-Extra Explosive) the winner of three Derbies
in one season. He embarked on a very unusual Derby preparation
winning a 1600 metre maiden on debut in November, before
stepping up to 2100 metres and running fifth. He won his next
start at Kembla Grange over 2400 metres before heading to
Tasmania to take out the Listed Tasmanian Derby over 2200m.

His next outing was at Moonee Valley where he finished second
in the Gr.2 Alister Clark Stakes before winning the Bendigo St
Leger over 2200 metres. He had no trouble stepping up to 2400
metres again and taking out the prestigious Gr.1 ATC Derby,
before heading to Morphettville to take out the Gr.1 SAJC South
Australian Derby over 2500metres. Unfortunately, his attempt at
a fourth Derby was thwarted when he finished third in the Gr.1
BRC Queensland Derby, ending his season with a great record of
five wins from nine starts.

Explosive Jack is a half-brother to Pick Number One, a former
champion Griffin in Hong Kong, he is the fifth foal of Extra
Explosive, who is owned by Luigi Muollo’s Explosive Breeding
Limited.

The darling of New Zealand racing and reigning Horse of the Year
for the past two years, Melody Belle (Commands[AUS]- Meleka
Belle) had 11 starts in the season under review and won four
races all at group one level. In the spring she won two legs of the
Hawkes Bay Triple Crown the Gr.1 Windsor Park Plate and the
Gr.1 Livamol Classic, before a visit to Melbourne saw her run
third in the Gr.1 VRC L K S McKinnon Stakes at Flemington.

During the summer back in New Zealand she won the Gr.1 WRC
Thorndon Mile and Gr.1 ARC New Zealand Stakes. Melody Belle
retired after an unsuccessful Australian campaign in the Autumn
and was subsequently sold for $A2.6million. On the 2020 World’s
Best Racehorse Ratings Melody Belle was again rated 116 equal
highest older mare in Australasia at the Intermediate distance
with Verry Elleegant and Arcadia Queen.

Meleka Belle is also the dam of Tutukaka a two-year-old son
of Tavistock who raced four times for a win in the Listed BRC
Members Stakes at Eagle farm and two placings. Meleka Belle
is also the dam of one other winner and is a member of the
prestigious Belle family made great by James and Annie Sarten
and nurtured by their daughter Marie Leicester.



Mary Lynne Ryan Young Achiever Award Sponsored by Agrowquip

FINALISTS

Alice Berry - Windsor Park Stud

Jaimee Gowler - Waikato Stud

English-born Alice Berry has been at Windsor Park Stud for
eight years and in that time has worked her way up to her current
position of Yearling Manager.

She began her tenure as a general stud hand, learning the ropes
while involved in all aspects of the farm’s operation.

A firm foundation of horsemanship established, Alice stepped up
to the task of running the foaling unit, an important role in any
breeding operation especially one the size of Windsor Park Stud.

From there she moved to assistant yearling manager and
progressed to her current position, heading the yearling team
that prepare around 60-70 horses each year for sales around
Australasia.

Alice is a familiar face at the sales, is recognised as a talented
yearling handler and is equally adept at dealing with staff and
clients of the farm. She works well with those in her own team as
well as fellow mangers at Windsor Park Stud.

This year she added a new string to her bow when she travelled
nine yearlings to the South Island for Windsor ParK’s unique
Rugby, Racing and Beer yearling auction.

Alice hasn’t been afraid to invest her own money in the industry,
developing her own bloodstock business by pinhooking
weanlings to sell as yearlings around Australasia. She has often
taken the road less travelled to source her stock, one time
heading to Whakatane to view a colt in the paddock before
purchasing him for $15,000 and then watching him get knocked
for $130,000 at the Inglis Classic Sale.

Alice has carved a successful career for herself in the
thoroughbred industry and is a huge asset to Windsor Park Stud.
The depth of her multifaceted equine knowledge and skills has
been developed through hard work and taking every opportunity
to learn as she has developed her career.

Alice is a highly talented horsewoman that is not only an
essential cog in the workings of one of New Zealand’s largest
studs, but one that is using her knowledge to capitalise on her
own investment in the industry through her bloodstock business.

Jaimee Gowler (29) has been at Waikato Stud for over ten years.

She began at Courtza Park breaking in horses and has progressed
through the ranks holding the position as Yearling Manager
before moving to her current role of Bloodstock Manager 12
months ago.

As Yearling Manager, one of Jamie’s primary achievements was at
New Zealand Bloodstock’s 2019 Book 1 sale when Waikato Stud
presented 85 yearlings, the largest privately owned draft at the
auction, which grossed approximately $15,900,000 and averaged
$227,500.

Presenting such a large draft of horses at such a high quality is
testament to her horsemanship, her time management, and her
ability her to manage the large number of staff required to pull
off this result.

Jaimee has a wide scope of operations as Bloodstock Manager for
Waikato Stud which sees her work closely with Mark Chittick as
his 2IC. Her strong work ethic and attention to detail comes into
play as she manages the day-to-day running of the farm and its
bloodstock, and the strong roster of staff which she has helped
develop.

It is a hands-on role that requires a broad depth of knowledge,
managing the running of a commercial horse stud as well as its
people.

She leads by example and is a role model for other staff and
young people looking to develop their career in the thoroughbred
industry.

Jamie also has personal investment in the industry and is a co-
owner of a broodmare whose first foal, a Savabeel filly, will be
sold in 2022.

A hard working, valued member of Waikato Stud’s team, Jaimee
is an excellent example of someone whose life-long passion for
horses has been developed into a challenging yet rewarding
career.
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Brad Molander - Wentwood Grange

Brad Molander is an exemplary example of a young person in the
industry who shows dedication and passion and is a crucial part
of Wentwood Grange’s success.

He has a strong background developing his skills and knowledge
working in both racing stables and on stud farms around
Australasia.

His relationship with Wentwood Grange began when he was
freelancing on the Australasian sales circuit, after three seasons
he was convinced to join the farm’s roster as a permanent full
time staff member.

Brad currently holds the role of yearling manager, a task he excels
at with both his horsemanship and people skills.

Not only is he great with the youngstock and mares, working
with complete trust from the Hawkins family, Brad also
communicates well with clients and manages staff well.

He motivates the other staff members and assists with upskilling
the team, giving advice on everything from general horse
handling to the finer points of parading yearlings.

Not one to rest on his laurels, Brad is always keen to develop his
own knowledge and aptitudes, acting as a role model to others
wanting to embark on their own career path in the industry.

This year Brad stepped up and went above and beyond to ensure
Wentwood Grange’s yearling sales went off without a hitch
despite the COVID related difficulties of sending horses and staff
across the Tasman. This effort was the main prompt behind this
nomination for the award.

Wentwood Grange was the only New Zealand-based farm able
to sell their horses with their own staff at the Inglis Classic and
Magic Millions Adelaide Sales, a feat only possible due to Brad’s
commitment to his role and his willingness to complete the
necessary quarantine requirements needed to travel between
Australia and New Zealand.

This was a massive thing to undertake and is a credit to young
person who gives 100 percent to his job and wants the best
possible outcome for the farm and its clients.

Brad has also invested in bloodstock, using his experience to
select horses he thinks will be successful.

Nothing is ever too much work for Brad, he never complains
about the extra hours that are part and parcel of working in the
horse industry and turns his hand to whatever is required on the
farm.

He is a worthy nomination for the Mary Lynne Ryan Young
Achiever Award and is a great example of a high calibre
horseperson who will no doubt go on continue to work in the
thoroughbred industry with distinction.



Awards

—

EIGHT CARAT BROODMARE OF THE YEAR NEW ZEALAND SMALL BREEDER OF THE YEAR

SIR PATRICK AND JUSTINE LADY HOGAN
BREEDER OF THE YEAR AWARD
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HONORARY LIFE MEMBERS

NZ'TBA Members

Mr J C Aubrey Waikato Mr M J Martin Auckland
Mr D G M Benjamin Waikato Mrs O M Miller Southland
Mr T] Burn Wellington Mr B M Mollet Auckland
Sir Patrick Hogan KNZM CBE Waikato M Wilson Auckland
Mr P W Hutt CMWO Mr & Mrs D A Winn Auckland
Mr T R Lowry HB/PB
ANNUAL MEMBERS
AUCKLAND Mr A R Cookson Estate of Mr R H Jensen
Alan Cornish Helen Johnson & Nick Pannell
Mr D S Alderslade Shane Crawford - Non Trainer Kane Jones
Mr Ross Alexander Craig Dawson Fraser Jones & Rosemary Price
Graerr.le Allen Wayne Dempster Robert Juleff
Ms Elizabeth Allen Mr C W Devine Mr P & Mrs M Kenny
Mr CR Amon Mrs Jacqui Devlin Majestic Horse Floats
Victoria Anderson & Regan Donnison Rodney & Barb Doidge Judith King
Le.esa Anderson P A Dunell Mr Dan Lagan
Brian Andrews Mr E L Elliott Mrs P V Langwell
Mrs A Ar}tonladls Estate Of Mrs M E A Evans Mr G Lawrence
Terry & Jill Archer Mike Farquhar Mrs L L Lawrie
Archer Equine Investments Ltd Michael Fleming Mrs Marie Leicester
Narendra Balia Mr H Fletcher Mr C Leishman
G W Bates Mr D M Floyd G D Lemon
Ray Batten T Forlong & J Jones Brendan & Jo Lindsay
Jobn And Jess Bayly Andrew Fowler Mr Terry Lines
Mike Beazley Peter Fraher Jimmy Liu
Peter & Janice Bell Alan Fu D A Lyon
Amie & Ker}ny Best Adrianne Gemmell Ken MacKay
Mr A A Billington G E Kenny Mrs Nancy MacKenzie
Bryan Black Mr K J Gillespie J K MacLachlan
Laullrel Boaz Pamela Gleeson Jan MacMenigall
Gavin & Norma Boland Goodson & Perron Partnership Jenna Mahoney
Rayner & Lynn Bonnington Don Goodwin Maneline
Mr John B?rich Roger Gordon Mrs Therese Marshall
Simon Borich Dr Brian Goulden ONZM P N Martin
Dr‘I A Bowbyes N C Graham Mr E A Mathews
Brlaf'l Broom Craig Grammer Cliff Matson
Mr Jim Bruford Logan Granger Mr D W Mayers
Blake BuchaITan Andrew Green Mr David McDonald
Mr C E Buckingham Mr W Greenshields Bernard McDonald
Wayne Burke Andrew Grierson Joan McFlinn
Mr D Burns Ms Jenny Grieve Mr D McGee
Mr J R Cameron Mr Ross Gwyn Craig McIlroy & C Crosby
Linda Campbell Stuart & Heather Hanlen Mr John McKenzie
Neil & Raewyn Carman Mr G W Harding R B McLaren Ltd
John Cart.er ) Mr ] M Hargreaves Wayne McQuoid
John & Victoria Carter Ms Ruth Hargreaves Kevin Miers
Rosemary Carter & Brett Kendall Miss ] Harkness Grant Scott Mitchell
Patricia Cfirtwright T O Harrison Mr A J (Sandy) Moore
John Cassm. Susan Hart David Moore
Ms Jan Cassin Ms Jill Harvey Mr R W Moore
James Chapman . Gerry Harvey Mr Leon Mountfort
Mr RJ & Mrs C Chitty Miss B L Harwood John N Murdoch
MrM Chit.ty. ) Sarah Hayden The Micaela Murray Trust
Garry Christini G S Bloodstock Ltd Mrs S Murray
Judge John P Clapham L M Hollands Mr D Nakhle
Mr ] M Clydesdale Stuart Hope Mr P Neilson
Mr SE Cole '& Ms M Saba N W Horne Mr John Newman
Mr B A Collins Brenton Howe & Sharon Cole Mr P Newsom
Miss Andrea Coleman Mr Paul Humphries Mr Michael Ng
John & Judy Coltman Dr AT & Mrs C M Jackson Qiji Thoroughbred Club
Karen Connell Mr S Jeffcoat D Oberholster



Ms F B O’Brien

Colin O’Callaghan
Keith Oddy

Mark O’Hanlon

Mrs V C H Olsen
Miss Libby O’Sullivan
Mr M K Otto

Stan Painton

Tamaki Makaurau Library
Mr D Paykel

Mr Carey Pearce

Mr LV Pearson

Miss K Petch

Aimee Peterken

Evan Phillips

Len Phillips

R R Pimm

Gary Pratt & Loraine Grant
Mr Garry Pye

Don & Wendy Pye

Mr AW & Mrs C A Ring
Mr R ] Rogers

Mr M F Rogers

A & S Rumble

Diane Rushworth & Shane Voice
] M Sabatier

Ron & Sherryl Sadler
Mark Sattler

Mr R L Saunders
Louise Saunders

DR & G S Sawford
Oliver Saxton

Mr Andrew Seabrook
T P Sheahan

Mr W J Sheehan

Mr B K Simmons

Mr ] Simpson

Mr W O R Smith

P W Smith & W Foley
Mr Geoff Smith

Alex Smith

Ben Speedy

Mr D W Spencer

Dr Jonathan Sprague
Stevenson Family
Anna Stove

Mr A R & Mrs J Tait
Mrs Shannon Taylor
Ms Shannon Taylor
Mrs V A Teixeira
Horse Feng Bloodstock Ltd
] C & M A Thompson
Mr & Mrs ] G R Tilley
Mr V Trillo

Mr R Tunnicliffe

Bill Tutty

Mr E M Tynan

Wessel & Daniela Van Der Scheer

Mr M C & Mrs F R Vautier
G E Vazey

Heather L Volz

Mr P ] Walker

Don Walker

Fiona Wallace

Bruce & Raelyn Wallbank
Mr F & Mrs H Walton
Inner Mongolia Rider Horse
Mrs L A Warwick

Mr R M Warwick

C Wilkinson & C Gray

Mr Paul Willetts

Mr G & Mrs L Witters

Jilyin Wong & Maggie Kerrigan
John Wood

Jennifer & John Workman
Barry Wright

Mrs C Young

Alan Young

WAIKATO

Lisa Anderson

Diane & Joe Anderson
Leo Anselmi

Kim Antonio

L D Appleton

Arion Pedigrees

Mr D M Arnold
Raymond Austen

B Baggenstos

Jakama Lodge

Mr D ] Baker

Mr M Baker

Gilbert Barakat

Mr A ] & Mrs I M Barker
Warwick J Baty

Kylie Bax

Mr W G Bax

Mr R E Bax

Mr Michael Bayly

Mr K R Beer

John Bell

N H Bell

Keith Bell

Mr G M Bell

Peter O Bennett

Awapuke Breeding Ltd
Andrew Birch

Mr A ] Bishop

Mr D Black

Irwin & Rowena Black
Mr John & Mrs Shirley Blair
Louise Blane

Bloomsbury Stud

Roger Blunt

Whakanui Stud Ltd

Mrs H Boys

Breckon Farms Ltd
Lammermoor Farms Ltd
Mrs P Brindley

John Bromley

Mr R Brooks

Mrs B E Brough

Mr G H L Broughton
Mike Brown

Messrs Tony & Barry Brown
Mr T W Brown

Mr P Brown

Mr Stephen Brown

Mrs Ann Browne

Mr P J Bruce

A ] Bryant & D L Armstrong
Scotty Buchanan

Mr Bob Burt

Tan Burt

Andrew Burton & Linda Hunt
Gordon & Margot Calder
Scott Calder

Patrick & Suzanne Calnan
Cambridge Jockey Club
Jen Campin Bloodstock Ltd

Chris Campin

Leona Carter

Mr T J Carter

Mr P Cataldo

Ray And Ann Cattle
C C & C A Chamberlain
Mark Chittick

Mr G ] Chittick

Mr Steve Clark

Greg Clark

Les Clarke

Ms Lori Clarke

Rose Clothier

James Clynes
Argonaut Racing & Breeding
Mr D Collie

Mr R T Cooper

John Cooper

Miss Paula Cordwell
Mrs Anna Coxon

Mr P Crawford

Joe Crowley

Robyn Crozier

Mr G R Cunningham
Max Cunningham
Graeme Dally

Casey Dando
Michelle Dando
1C3B1 Ltd

Steve M Davis

Ms Gillian Davis
Simms Davison

M H S Davison
Victoria Dawson
Racing Tauranga

DJ &M A Deegan
Marc Devcich

Mr Chris Doak

Mr K Dodds

Mr A W Donald

A Doney & W Foster
Jeff Dore

P G Doughty

G Downey & M Gamble
FT & FI Drummond
David Duley

Miss Lisa Dunbar
Ms ] Dunlop

Craig & Stephanie Dunphy
Mr ] S Dyke

Ms C Eagle

Seaton Park Ltd

Mrs ] L Egan

D CEllis

Mr Bob Emery
Marie Enevoldsen
Ms Mary Enting
Dale & Sheryl Ertel
Mr W ] Ewen

Carlaw Park

Tan Farrelly

GS & SA Fausett
Kylie Fawcett

Daniel Finn

Mr S J Fisher
Precision Racing Syndicates
Don Forgie

Mark Fox

Emilee Foy

Ms C Franich
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Mr P Fraser

Mrs Karen Fursdon

Mr A R Galbraith
Gartshore Bloodstock Ltd
Valerie & Lou Gates
Mike Gething & Pat Woollaston
Mr M B Gibb

Mr Peter Gillespie

Brent Gillovic

Mr A P Gollan

Mr & Mrs ] H Goodman
Mr R B Gould

Chris Grace

Andrew Grafas

Ms Gloria Graydon

P M Guise

Ron Gussey

Miss Danica Guy

Mrs ] A Hale

Mr S Hale

Mr G & Mrs M Hales
Ms Katie Hallam
Hamilton City Libraries
Sunlight Thoroughbreds
D C & R L Hartridge
Mr & Mrs B ] Harvey
Donald Hastie

Stephen Hawkes

Mr D & Mrs ] Hawkins
Sean Hawkins

Leigh Hawkins

Dean Hawkins

Judy & Monty Henderson
Gary Hennessy

Mr S P Herbert

Cam & Eva Heron
Nicholas Hewson

Pat & Tony Hexter
Valachi Downs Stud
Brett Higginson

Kevin Hinton

Mrs Elizabeth Hobson
Mr T & J M Hobson
Gary & Linda Hodel
Josie Hines

Justine, Lady Hogan

Mr Jonathan Hogan
Darrell Hollinshead

Dr ] Hope

K E Hopson

Ms Colette Hosking
Sally House

Denise Howell
Courtney & Mandy Howells
Tara Hughes

Graeme Hughes
Andrew Hughes

Tiree Thoroughbreds
Dr RV Jackson

Mervyn T Jacob

Mr R A James

Sam & Nireen Jefferis
Warwick Jeffries

Dylan Johnson

Crombie Lockwood Bloodstock
Mr T D & Mrs A Jones
Christine Juett

Mr P L Kavanagh

Mr Andrew Kay

Trevor Kearney & Julie Aitken
Ross & Corrine Kearney

D Keenan & M Norman
Eion & Megan Kemp
Jamie Kennedy
Rochelle Kerr

Benji King

Mr N King

Mr T R King

Novara Park

Xavier Kos

Bryan Leach

Alex Leander
MrDM & Mrs 1S Lees
Cambridge Stud

Marsh Equine And Livestock
David Lunn

Keith Lunn

Mark & Catherine Lupton
I H Mackay

D M Mackenzie

Mr Coll Macrury

Mr AJ & Mrs C] Maguire
B E Mahood

Mr R R Manning

Mr J F Marks

] Maronde

Stephen Marsh

Miss C A Marshall
Haylie Martin

Kathrin Maurer

D & K Mayne

Ms Roisin McQuillian

Bevan McCallum & Corrina Holmes

Sonia McCallum

Mr G McCarthy

Mrs Barbara McComb
Anthony Mc Cormack
John McCormick
Janet McCosh

Mrs C C McElwee
Paul McGlade

Mr Dan McGovern

A J McHardy

Mr W G Mcllraith

Mr M S McKechnie

Dave McKerchar & Janet Alexander

JD & C McPherson Ltd
Jon Miller

Mr L & Mrs H Monehan
Waikato Racing Club
Mr A ] Moore

Mrs L M Moore
Michael Moran

J C Morell & A Phillips
David Morris

Mr N Mortimer

Ms Mari Ann Moss
Judy And Dan Moss
Kieran Nally

Mr P A Newman

J T Newton

SR & J M Nickel

Mr W B Niederer
Leigh Noble

Mr ] D O’Flaherty
Alex & Danielle Oliveira
Mr M H Oram
Michael ] O’Toole

Mr ] S Otway

Rose & Robin Page
Bruce Pamatatau

Terry & Vicki Pascoe

Graham Pattie

Arthur Payze

Graeme Petersen

Mr D & Mrs L Phillips
Wayne & Vicki Pike
Henry Plumptre

E C Pollard

Bill Pomare

John Poole

Mr Ken Potter

Mr B AV Preston
Jason & Kelly Price
Mr R B Priscott

Mr Phil Proverbs

Ian Pryor

Dylan & Mitchell Ralph
Stephen Ralph

Mr P Reekers
Matamata Racing Club
Mr Mike Rennie

Mrs L Richards

Jamie Richards

Heidi Richardson
Tony Rider

Lyall Ridge

Cameron Ring

Alison Ritchie

Orla Roan

Mr J A Roberts

Mac Robinson

Philip Rogers

Russell & Robyn Rogers
Mr G A Rogerson
Danny Rolston

Mr AJ Ryan

D] Ryan

P W Ryan

Ms Diane Saunders
Mrs S Schick

Mr R Schick

Mr N E Schick

Mrs Justine Sclater
Mr S Seath

Mr P Setchell

G A Shand

Graeme Sherer

Bruce Sherwin

Mr P Silson

George And Maryanne Simon
Gordon Smith

D R Smith

Bevan Smith

Katy Smith

Matt Smith

Mr ] Smithies

Brett & Julie-Anne Smyth
Philip Smyth

John Speake

Vicki & Brian Squair
Mr Ryan Stacey

Adrian Stanley & Hannah Kettlety

Mr M Stedman

Elizabeth Stevens

Mr A Stewart

Warren Storm & Lyle Green
Alan Stuck

Bill & Lorraine Sullivan
Ken Tames

Mr Kieryn Tapper

Merv Taylor

Mrs C N Taylor



Mr B M Taylor

Kevin & Julie Taylor

Te Aroha Jockey Club Inc.
Peter Thomas

W J Thomas

Colin And Irene Thompson
Mr Graeme Thompson
Mr ] W Thompson

Miss Stephanie Tierney
Steve Till

Nearco Stud

Mr M G Treloar

Mark & Shelley Treweek
Dave Trubshoe

DrGW W Tsoi

Shelley Tweedy

Neil J Vaneyk

Maxim Van Lierde

Sir Peter Vela

L B Vickers

Mark Vince

Don Vincent

Anne Visser

Warwick Voyce

Penny Vuglar & Bradley Peterson
Sonia Waddell

Michael Wallace

Mrs M E Wallace

L C Wallace

Victoria Wang

Sally Waters

Kara Waters

Brian Weal

Mr R ] Webby

Mr W R West

Peter Westend

Mr ] White

Miss ] N Wilding

Mrs Kim Wilkinson

Mr L Williams

Mr R1 Williams

Mick & Wendy Willock
Leigh Wills

] P Wills

Mr Paul Wilson

Natalie Woods

Richard Wright

Mr Ric Wylie

Mr & Mrs R A &J V Yarndley
Ms Julie Young & Ms Sandy Schlaepfer
Mr] G & Mrs S K Young

TARANAKI / WHANGANUI

Mr 1] Adams
Cedric Adlam

Mr Brian Anderson
Mr N J & Mrs K A Auret
Danny Bonner
Eddie Bourke

W G Bourke Estate
Bruce Boyd

K & M Brophy

Mr K Broughton
Mr S Burkett

Mr Gary Burn

Mr ] A Burnet

Mr Kerry Caldwell
Bruce Candy

Judy Chell

Mr B F Connors

Anne Corcoran

Mark Corcoran
Richard Corliss

Peter & Sue Cowley
Mr B Craig

Peter & Heather Crofskey
Mr D B Crow

Wayne Darling

CR &R A Dowling
Max Dravitzki

Tony Dravitzki
Michael Dravitzki

John Dravitzki

Stephen Dravitzki

P Drought & T Reid
Mark & Olivia Duffy
Mrs M ] Duncan

Mrs ] M Duncan

Mr D W Eagar

I H L Elliot

Cliff W Erb

Estate D P Fleming
Howard Forbes

Mr Peter Fox

Mr ] D & Mrs N I Gilbert
John Goodin

Mr J P Goodin

Mr Charles Goodwin
Mr H G Green

Mr K R Greig

Stephen Gudsell

Rosie Hackett

Mrs Pam Hammersley
Diana Handley

Mr D L Harrison

John Heather

Mrs ] C Hewitt

Mr G Hewson

Mr GJ Hill

Mr Mark Hughson
Trevor & Teresa Hurley
Mr W H Hurlstone

Mr P S Jones

Mr W R Jones
Vaughan & Trudy Keegan
Erin Keegan

‘Wayne Keenan

Tlone Kelly & Craig Linton

Gary Kemp & Margaret Reid

K D Landrigan
Mr D P Lowry
June Lupton
Jim Martin

G & V McBeth
P J McDonald
Mr R ] Miller
Nick Mills

P & P Mullin
Mr A Murdoch
Dan Myers
Kevin Neilson
Dex Newland
Mr G R O’Dea
Mr S O’Leary
Murray Osman
Rodney Perrett
Russell Philp
Mrs S C Rainford
G]J &JKReid
Miss A M Ross

Patrick Schrider

Mr Aidan Schumacher
Eddie Seagar Stables

Mr P J B Smith

Mr A W Soffe

Mr Ray Stevens

David Stevenson

Mr W ] Stewart

Miss U V Sutherland

Mr C Thompson

Chris & Helen Turner
Mr P & Mrs A Uhlenberg
Mr ] R Wheeler

Mr G A & Mrs ] E White
Greg Whitham

] D Wilkie

Mr Brian Williams

Ms ] A Wilson

CENTRAL DISTRICTS

Stan Alexander & Gail Temperton
Christine & Peter Algie
Mr G R Allison

Christine Bambry

Mr A I Bambry

Libby Bleakley

Kimberley Brady

Mr M & Mrs P Brenton-Rule
Hgt Bloodstock Ltd
Samuel Brown

Mr F W Burt

Dr Jenny Cahill

Kamada Bloodstock

Mr M A Collinson
Lynaire & Brent Cottle
Richard Craddock

High Trees Agistment Park (Manawatu)
Mr ] M Creaven

M Creed & D Leicester
Mr Peter Didham
William Duncan

H & K Eagle

Mr W M Fearon

Mr G Fell

W P Fell

Duncan Fell

Mr Matthew Fenwick

Mr A R Fenwick

Martin Firth

Mrs C A Fisher

Kerry Flintoff

Mr J C Furness

Mr C R Grace

Kevin & Kathleen Gray
John & Elizabeth Hancock
Mr L G Haydock

Mr ] Henderson

Mr ] P Henley

Bernard Horne

Mr M R How

Mrs Cara How

Mr R W Howard

Miss L Jameson

John & Robynne Jamieson
Mr P D Jeffreys

Steven Kai Koo Goh

Mr P & Mrs S Kay
Keeneland Stud

Gloria Kenny

W K Kitching
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Justine Kyrke-Smith
Patrick & Rosemary Laffey
Mr TD & Mrs SR Loveridge
Mr E C Macleod
Graeme W Martin
Mr Peter McKenzie
Graham McNae

Mr Ian McSweeney
Hilton Meech

Mrs Anne Meredith
Craig John Metcalfe
Tony Moore

Ray Morgan

Mr B J Needham
Maurice O’Brien
Mr J R O’Brien

Mr K T O’'Donnell
Myles Oldershaw
Daniel M O’Leary
Mr M O’Malley
KM O’Neil

Susan Oomen
Mark Oulaghan

R Parkinson & B Rees
Mr P Pearce

Mr B H Perry

Lydia Pickford

Mr Stephen Prenter
Dionne Pugh

Mrs L J Punch

Mr A Purdie

Lazy Q Limited
Miss C H Ramsay
Mrs N B Redfern
Mr Herb Renall
Alan & Liz Rennie
Andy Rennie
Melinda Rix

] A Roache

Ms Robin Rutherford
MrIL Scott

Philip Smith & Donna Cuthbert

Fraser Smith

Michael & Rosalynn Southey

Anna Swainson

T C Taylor

Mr P & Mrs B M Tennant
Mr G Thomson

Mr Kevin Todd
Treder Bros Ltd

Mr M Verran

Mrs Patricia Vickers
G W Wakeling
Ardsley Stud Ltd

Les & Janine Wallace
Carrie Wallis

Mr R A Williams
Mrs S Williams

Miss A G Williams
Mr T C Williams

Mr B R Williams

Mr G F Williams

Mr A S & Mrs C Williams
Mr P Williams

Mrs M D Wilson
Peter Wilson

Mr D K Woodhouse
Tan G Wyeth

HAWKE’S BAY / POVERTY BAY

Scott Amor

Tracy Andersen

Mr M & Mrs ] Andersen
A L &K C Benbow

Mr D P Berkahn

David Bradford

Ms ] Tomlins & Mr S Brougham

A.J & J W Cameron

F P Campbell

J & P Campbell

Mr Geoff Candy

Mr B W Chittick
Diana J Clough

T P Coftey

Mr P M S Coleman
El & M Cooper
Sharyn & Mike Craig
Mr P F Cushing

Mr Michael Dalzell
Mr G W De Gruchy
Mrs W De Lautour
Mr W P Downey

Mr J C P Duncan

Mr P J Evans

Mr ] A Frizzell

Mr D ] Gordon

Mrs S L Gregory-Hunt
Mr P ] Hales

Hawke’S Bay Racing Inc
Mrs S M Holden
David Holden

Mrs ] H Holland

Tan Holloway

Mr Allan Hunt

Mr B J D Hutchinson
Mrs P Jackman

Mr H G Jones

Rob Kent & Vicki McLean
Ms Lee Klinge

Ask Partnership

Mr E P Lowry

Mr E G Lowry

Mr T G W Lowry

Mr M Lucas

Tim Macphee

Sheena Martin

Mr P B McCauley
Kate McDonald

Mr Richard McKenzie
John McLaughlin
Dave & Jenny Morison
Mr G & F P Moughan
Paddy Murphy

Mr P S Nelson
Michael Newrick

Mr N Nicholson

Mr Rd Nobilo

Mr M R Ormond
Doug Phillips

Mr G J Plowman
Gary Quinn

Tain Renton

Mr G & Mrs I Roddick
Mr W Rose

Mr David Rowland
James Russell

C P Russell

Mrs ] E Scoular

G O Sherratt

Alison Short

Mrs B D Skidmore

E B Smyth

Lee Somervell

Dr Bart Thompson
Mr C Walker

Graeme Wedd

R G Willis

Vicki Wilson - VWNZ
Chouxmaani Investments Ltd

WELLINGTON

John Anderson

Mr R F Anderson

Miss Carmel Armstrong
Mike & Barbara Austin
John Barnao

Mr J R Berkett

Mr Justin Blackburne
Mr S G Brown

Julia Bryce

Ms Mary Burgess

Mr D G Burrow

David Butler

Bob & Jenny Butler

Mr RJ B & Mrs H Clevely
Carmen Coupland
Tony & Wendy Craig
Mr & Mrs R Cunningham
Mr Martin Dalgleish
Ms B Dickie

Ron A Dixon

Mr ] G Donovan

Jeff Drinkwater

Earl Feck

Mr M D Fitzgerald

Joan Fleming

John E Fokerd

Don Frampton

Mr S P France

Mr A A Fraser

Mr M W Freeman
Andrew Froggatt
Charlotte Gendall

John Gilbert - Block Partnership
Hon Dame Goddard
Mark & Jill Goodwin
Mr Iain Gunn

Mr Wayne Guppy

Mr Mark & Sharon Hardy
M A Hood

Mr Graeme Hunt

Peter Hunt & Ann Reeves
Mr P Izett

Mr P Jacobsen

Mr T E Jamison

Mr Tony Joyce

Mr A Kelly

Mrs R J Ker

Robert Lahman

Mr P G Magill

Mr ] B Martin

Neville McAlister

Mr Tony McMillan

Mr Plaxton Mendoza
Luigi Muollo

Simon Niblett Ltd

Mr E G Ofsoski



Alex Onoufriou

Lib Petagna

Mr T Pivac

Henryk Poczwa

Rod Preston

Mr D G Price

J B Quin

Charlie Rose

C A Rutten

Mr Bernard Saundry
Mr P Sewell

Robert Stewart

Mrs F P Taylor

Mr Greg Trask
Elaine Vine

Mr D ] & Mrs L Walker
David Wallace

Alan Windle

Mr Laurie Wotton

CANTERBURY/MARLBOROUGH/
WESTLAND/OTAGO

Miss K J Abernethy
Mr M Acklin

Simon Adlam

Mrs L E Anderton

Mr B J Anderton
Donald & Jose’ Arthur
Fran Barcham

Mr Michael Bayley

Mr M Brown

Jennifer Brown

Mrs ] Brown

Pecora Farms Ltd
Graeme Causer

Mr Colin F Clark
Jenny Cochran & Penny Reynolds
Mrs B M Cooney

Mr P J Cordner

Mr R Coupland

BD &L S Court

Mr P J Cunneen

Brian De Lore

Anne Marie De Spa

A E Denham

Paul Donaldson

Mr D R Falloon

Peter Faulkner

Mr P Fennessy

Helen Ferguson

Sara Fisher

Mrs T ] Foley

Gordon Fulton

Ms M L Gazzard

Mr Robbie Gibson
Long Acres Stud

Mr B Graham
Barneswood Farm Limited
Mr L W Grenfell

M ] & A Hall Breeding Partnership
Miss C M Harris

Ms Merlyn Hay

Mr Kevin Hickman
David Hickman

Ms Stephanie Hole
Peter, Kay & Marie Hood
Michael House

Gail & Kevin Hughes
Mr & Mrs K H Hughes
Ray Hughes

Mrs L Jarvis

Nigel Johnston

Alan & Eddie Jones

Mrs B M Jones

Jo Jules

Diana Kennedy

Mr P J Kennedy

Wayne Kerr

Deb Kingsland & Bruce Sarginson
Mrs S M Lang

Mr Dean Lawrence

Mr Murray Mackenzie
Michael Manion

Mrs C M Marie

Mr M ] Mavor

Mrs F S McCarthy
Stuart & Susan McGiffert
Jeff McLaughlin

M] & H A McSweeney
Anna Miles

Mr T W Mills

John W.S. Mooney
Lyndon & Barbara Morris
Mrs Glennis Munro

Jodi And John Murray
Mrs C A Nimmo

Ms Jan Norriss

Mr B O’Malley

Ken O’Malley

Jon Orr

Rick & Debra Orr

Helen & Tim Parish

Mr E T Parr

Mr & Mrs ] F Parsons
Amanda Pascoe & Steven Woodsford
Lisa Patterson

Michelle Payne

Allan Piercy

James Pohio

Stephanie Rathgen

Ricky & Anna Rhodes
Ms P Robson

C A Rowe

Mr R H Rutherford

W H Rutherford

Kaye & Holly Sanders
Mrs M A Seaton

Judy Smith

Mrs J Smith

N J Stewart

Mr Wayne Stewart

M C Stokes

Jason Stratford & Myra Killick
Dr E J Strauss

Robert Strawford

Mr J G Sutherland
Rebecca Sutorius
Christopher & Margaret Svensson
Clearview Park

Karen & Bruce Tapper
Lane Tims

Greg Tomlinson

Mr G C Trusttum
Annabel Wigley & Olly Tuthill
David Voice

Mrs S I Walker

Denise Ward

Mr B West

R J White

Michael White

Mr & Mrs Whitnall
Brett Whittle

Mr & Mrs ] R Wigley
Mr N G Wigley

Mr Gus Wigley

Mrs ] M Wilding
Donna Williamson
Ms D E Wilson
Cheryl Wilson & Bruce Sheat
Richard Woolford
Ms Charlotte Young

SOUTHLAND

Mr Steve Blair-Edie

Mrs Nikki Blatch

C A Booth

William & Karen Calder
Debi Chittock & Kim Charles
Kevin Cody

Zoe Cook

J Coutts & C Young

Mr M J Crooks

Mr A G Dennis

Mr R Dennis

Robert Dennis

Kevin Dennis
Christopher Dennis

Mr Steve Dougherty
Mike Finlayson

Doug Gollan

Mr ] A Graham

BJ Gray

Ms V Hammond & Mr H Clarke
Jim Hannan

Mr Stanley Jones

David Kennedy

Mr Sabin Kirkland

Mr CJ Langford

Mr W A Lawton
Alastair MacDonald

D McCone & L McGinnis
Mr N McCrostie

Grant McKenzie

Mr D ] McKenzie

G R Munro

Don Nicolson

Mr M O’Brien

Mr K F Plunkett

Gay Robinson

Mr & Mrs M W Scott
Mr M Sheridan

John Shields

Craig Sim

Jean-Pierre St Guillaume
Alan & Marie Tyler

Lisa Vaughan

Ken & Bev Voyce

W.A. Watson
Annemarie Wezenbeek
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OVERSEAS - AUSTRALIA

Frank Albanesi Brian G Hutchinson Terry Reid
Tan Bell Dick Karreman Mrs Barbara Saunders
Mr J D Chalmers Mrs Debra Kepitis Bruce Slade
Geoff Connor Mr Clement Lee Judi Wanless
Kelly Doherty Mr H J Mackley Max Whitby
Mr ] Halsall Jenny McAlpine Marcus Oldham College
Tommy Heptinstall Laurel Oak Bloodstock Pty Ltd
Stewart Hume S B Ramsey

OVERSEAS - INTERNATIONAL
Mr Ger C Beemsterboer Mr David A King Mr C Ohlen
Patrick & Marie Colomina Ben Kwok Yoshiono Onizuka
Kazunori Hidari Mr KK Lee Penang Turf Club
Mrs D Ho Roy Miguel Graeme & Lu Thomas
Diane Kenny Mr Terry Needham Justin Wong

NEW MEMBERS SINCE 1 APRIL 2021

Jan Cassin

James Chapman
Jill Harvey

Cliff Matson

Soho Wines
Morrison Mallett
Brigette Mary Meehan
Sarah Cruickshank
Richard Edmunds
Alan Rolston

Phil Proverbs

Ryan Stacey
Maxim Van Lierde
Lori Clarke
Stephen Brown
Mary Enting
Roisin Mc Quillian

Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Auckland
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato

Darren Suttie

Terry Campbell
Mathew Elliot

Brian Peacocke

Dr Christopher Philips
Rachel Napper

Paddy & Nicky Cornelius
Graeme Mackin
Margaret Falconer
Sharon Meyer

Mark Edward Davis
Michael Thompson
Amy Thomson

Bryan Good

Kerry Aitken

Melanie Barker

Ken McGrath

Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato
Waikato

Trevor Schroder
Lloyd Jackson
Lee Klinge

Phil King

Paul Beachen
Mark & Sharon Hardy
Mary Burgess
Peter Fitzgerald
Cory Murray
LK & MJ Tims
Peter Rudkin
Stephen Parry
Warren Pegg
Gregory Perry
Owen Dyer

CD

CD

HB/PB

HB/PB

HB/PB

Wellington
Wellington
Wellington
Wellington

CMWO

CMWO

Southland

Overseas - Australia
Overseas - Australia
Overseas - Scotland
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STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
$ $

OPERATING REVENUE
Broodmare and Stallion Levies 67,000 67,000
Famis Income (See Note 3) 2,323 2,913
Information and Publications 5,306 4,993
Interest Received 7,424 10,626
Membership Subscriptions 188,941 206,293
Commercial Partner Income 41,630 28,753
Bonus Scheme Management Fee 36,000 36,000
Other Income 16,894 21,734
Health Rivers Plan Change Contribution 0 17,000
Total Operating Revenue 365,518 395,312
EXPENSES
Audit 6,000 5,500
Administration 10,711 18,817
AGM/Election Expense 7,486 8,499
Branch Programme and Membership Publications 26,256 36,895
Communications 20,756 22,949
Constitution 3,750 3,750
Council Expense 12,550 7,911
Depreciation (See Note 4) 1,619 3,126
Legal Expenses 7,931
Library 0 400
Personnel 177,479 166,495
Power/Cleaning/Security/Insurance 8,811 4,574
Storage Costs 1,409 2,608
Rental 14,930 18,375
Representation 18,553 27,063
Bonus Scheme Expense - -
Total Operating Revenue 318,241 326,962
Net Operating Surplus (Deficit) 47,277 68,350
Net Surplus (Deficit) before Taxation Expense 47,277 68,350
Taxation Expense (See Note 2) 5,586 4,899
Net Surplus (Deficit) After Taxation 41,692 63,452




STATEMENT OF MOVEMENTS IN MEMBERS’ EQUITY FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
$ $
Net Surplus (deficit) for year 41,692 63,452
Transfer of FAMIS Funds to NZTB 0 90,000
Equity at start of year 527,852 374,400
Equity at end of year 569,544 527,852
STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2021
2021 2020
$ $

MEMBERS EQUITY 479,544 437,852
Represented by:
CURRENT ASSETS
Bank of New Zealand Limited - Current Account 6,267 1,291
Bank of New Zealand Limited - Call Account 56,009 475
Bank of New Zealand Limited - Healthy Rivers 17,015 17,008
Accounts Receivable 162,615 177,030
Prepayments 3,119 5,764
Taxation Refund - -
Bank of New Zealand Limited - Term Deposit 428,200 422,785
TOTAL CURRENT ASSETS 673,225 624,353
CURRENT LIABILITIES
GST Payable 32,800 3,338
Taxation Payable 5,975 2,291
Term Loan - current portion 600
Accounts Payable 138,751 160,447
TOTAL CURRENT LIABILITIES 178,126 166,076
WORKING CAPITAL 495,099 458,277
NON CURRENT ASSETS
Fixed Assets (See Note 3) 75,443 69,575
NON CURRENT LIABILITIES
Loan - Vodafone NZ Ltd -1,000 0
NET ASSETS 569,542 527,852

j.v\l A, e

President

/ //V/ o % //é”“‘”“l

Vice President

7th September 2021
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

NOTE 1: STATEMENT OF ACCOUNTING POLICIES

1.1 Statement of Accounting Policies

The entity reporting is New Zealand Thoroughbred Breeders” Association (Inc.) (NZTBA), which is registered under the Incorporated
Societies Act (1908). The accounts have been prepared in accordance with the Special Purpose Framework for use by For-Profit
Entities (SPFR for FPEs) published by the New Zealand Institute of Chartered Accountants.

The Financial Statements have been specifically prepared for the members and for the Inland Revenue Department.

1.2 General Accounting Policies
The measurement base adopted is that of historical cost.

1.3 Particular Accounting Policies
Accounts Receivable
Accounts receivable are stated at expected realisable value. Provision has been made for bad debts where considered necessary.

Fixed Assets and Depreciation

Fixed Assets are recorded at cost and with the exception of the Library, have been depreciated at maximum rates allowable by

the Inland Revenue Department for taxation purposes. These rates are considered appropriate for the purposes of these financial
statements. The Library contains stud books, stallion registers and reference books which has historical interest and have not therefore
been depreciated. Depreciation rates used are shown below:

Fixtures & Fittings 2%-25% DV
Office Equipment 20%-60% DV

Income Tax
The Association adopts the taxes payable method of accounting for income tax.

Income and expenditure directly attributable to the membership of the Association is non-assessable for taxation purposes. Income
tax benefits arising from income tax losses are only recognised where there is virtual certainty of their realisation.

Subscription Revenue
The subscription year runs from 1 April to 31 March. Income from subscriptions is taken up on an accrual basis.

GST
GST is accounted for on a payment basis. Revenue and expenses are shown net of GST.

1.4 Changes in Accounting Policies
There have been no changes in the above accounting policies which have been applied on bases consistent with those in previous
years, with the exception of subscriptions that were reported on a cash received basis.



NOTE 2: INCOME TAX EXPENSES

2021 2020
Net Profit per financial statements 47,278 68,350
Add/Deduct Non Deductible Items
Permanent Differences
Non deductible expenses 273,680 282,417
Non taxable income (308,648) (329,926)
Provision of 2019 annual leave 8,641 (2,345)
Total Permanent Differences (26,327) (49,854)
Total Add/Deduct Non Deductible Items (26,327) (49,854)
Adjustments to Taxable Income
Loss to be Carried Forward (Tax Losses Utilised)
Income tax deduction for non profit bodies (1,000) (1,000)
Total Adjustments to Taxable Income (1,000) (1,000)
Taxable Income 19,950 17,496
Tax Payable on Current year’s profits 5,586 4,899
Total Income Tax Expense 5,586 4,899
Unused income tax losses available to carryforward = -

NOTE 3: FAMIS TERM DEPOSIT

The Association’s FAMIS incentive scheme was started in 1992 and finished on 31 July 2006. The residual Bonus pool held at that
date was $107,525. In 2006 the Council resolved that the residual pool be retained and applied to future racing / breeding projects.

In March 2013, the Council resolved to transfer $7,525 from this fund to the new Pearl Series Bonus Scheme to assist the launch and

promotion of the Series. In March 2014 the Council resolved to transfer $10,000 from this fund to assist the Association with the

moving costs associated with the abandonment of the NZTBA office at Ellerslie Race course. At balance date the residual fund is now

$90,000. This is secured by a corresponding amount on Term Deposit at the Bank of New Zealand, Matamata Branch. The FAMIS

fund balance is not reflected in the Association’s Statement of Financial Position as it has been transferred to Equity.

NOTE 4: SCHEDULE OF FIXED ASSETS

As At 31 March 2021 2021 2021 2021 2020 2020 2020
Cost Accum Book Cost Accum Book

Depr Value Depr Value

Office Furniture 22,971 17,909 5,603 22,971 17,368 5,603
Library 61,112 61,112 61,112 61,112
Office Equipment 11,433 10,311 1,121 11,433 9,234 2,199
Trophies 8,148 8,148 662 662
103,665 28,220 75,443 96,178 26,602 69,576
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NOTE 5: PURPOSE OF OPERATIONS
The Association operates in New Zealand within the breeding sector of the thoroughbred racing industry.

NOTE 6: NEW ZEALAND THOROUGHBRED MARKETING LIMITED
In 1998 New Zealand Thoroughbred Marketing Limited (NZTM) was established to take over the marketing function previously
undertaken by the Association.

NZTM is three fifths owned by the Association, with the other shareholders being NZ Bloodstock Limited and NZ Thoroughbred
Racing (formerly NZ Racing Conference).

The investment in this company is not paid up and represents a contingent liability to the Association of $2 as at 31 March 2021.
(2020: $2)

Legal entitlement to the New Zealand Bloodstock Limited 0.50 percent levy from the sale of thoroughbreds in NZ is held by the
Association. The Council has agreed however to pass this revenue on to NZTM to be used for marketing purposes by that company.

At year end any amounts receivable from NZ Bloodstock Limited are in turn due to NZTM under the above arrangement. They
therefore have no impact on the results of the Association and have not been recognised in the Statement of Financial Position.

NOTE 7: CONTINGENCIES
As stated in Note 6 above, the Association has a contingent liability for its unpaid capital investment in NZ Thoroughbred Marketing
Limited of $2. There are no other contingent liabilities at 31 March 2021 (2020: $Nil).

NOTE 8: COMMITMENTS
CAPITAL
The Association has no capital commitments as at 31 March 2021 (2020: $NIL).

NOTE 9: RELATED PARTIES

The Association is involved in a joint venture with Professional Printing and Systems Ltd which is part-owned by the family of
Immediate Past President, the late Peter Francis. The joint venture produces and publishes the annual Register of Thoroughbred
Stallions of New Zealand. For the year ended 31 March 2021, the value of the profit share received from the joint venture was $16,199.

Also Justine Sclater, CEO of New Zealand Thoroughbred Breeders Association Inc., is sister of John Thompson, the Chairperson of the
Association.

NOTE 10: LEASE COMMITMENT
The Association has entered into a three-year lease on premises at 9 Anzac Street, Cambridge at an annual rental of $18,375, with two
rights of renewal for further terms of three years each. The commitments for minimum lease payments are payable as follows:

2021 2020
Within one year 18,375 18,375
Later than one year, but not later than 5 years 18,375 4,594
Later than five - -




ywen McLeod & Co. Ltd

Chartered Accountants & Auditors

PO Box 389
Hamilton 3240
Freephone 0800 269 139

enquiries@owenmcleod.co.nz
www.owenmcleod.co.nz

INDEPENDENT AUDITOR’S REPORT
To the Committee of New Zealand Thoroughbred Breeders Association

Opinion

We have audited the special purpose financial statements of New Zealand Thoroughbred Breeders Association | New Zealand
Thoroughbred Breeders Association Inc, which comprise the balance sheet as at 31 March 2021, and the statement of profit or loss
for the year then ended, and notes to the special purpose financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying special purpose financial statements of the New Zealand Thoroughbred Breeders Association |
New Zealand Thoroughbred Breeders Association Inc for the year ended 31 March 2021 are prepared, in all material respects, in
accordance with accounting policies described in Note 1 to the special purpose financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements
section of our report. We are independent of the entity in accordance with Professional and Ethical Standard 1, International Code of
Ethics for Assurance Practitioners (including International Independence Standards) (New Zealand) issued by the New Zealand
Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, New Zealand Thoroughbred Breeders Association
| New Zealand Thoroughbred Breeders Association Inc.

Emphasis of Matter — Basis of Accounting and Restriction on Distribution

We draw attention to Note 1.1 to the special purpose financial statements, which describe the basis of accounting. The special purpose
financial statements are prepared to assist the members of the entity in complying with the special purpose framework referred to
above. As a result, the special purpose financial statements may not be suitable for another purpose. Our report is intended solely for
the members of the entity and should not be distributed to parties other than the members of the entity. Our opinion is not modified in
respect of this matter.

Other Information
There is no other information.

Committee’ Responsibilities for the Special Purpose Financial Statements

The committee is responsible for the preparation of the special purpose financial statements in accordance with the special purpose
framework and for such internal control as those charged with governance determine is necessary to enable the preparation of special
purpose financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the special purpose financial statements, those charged with governance are responsible for assessing the entity’s ability
to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless shareholders either intend to liquidate the entity or to cease operations, or have no realistic alternative but to do
SO.

Auditor’s Responsibilities for the Audit of the Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (NZ) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and maintain professional scepticism throughout
the audit. We also:

Identify and assess the risks of material misstatement of the special purpose financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control.

Conclude on the appropriateness of the use of the going concern basis of accounting by those charged with
governance and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
entity to cease to continue as a going concern.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

We communicate with committee regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

R K Owen

Owen McLeod & Co Ltd
9 September 2021
Hamilton

New Zealand
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Thank You to our Partners

DUNSTAN

HORSEFEEDS

Ebbett Hamilton

FIBER
FRESH

Optimising Nature’s Brilliance

Shelle
w}éedy

CHARTERED ACCOUNTANTS

MORRISON MALLETT

lawyers

Dunstan
www.dunstan.co.nz

E: dunstan@dunstan.co.nz
P: 0800 438 678

Fiber Fresh
www.fiber-fresh.com

E: sales@fiber-fresh.com
P: 0800 545 545

Gavelhouse
www.gavelhouse.co.nz
P: 09 296 4436

Fertco
www.fertco.co.nz
P: 0800 FERTCO (0800 337 826)

Morrison Mallet
www.morrisonmallett.co.nz

E: victoria.anderson@morrisonmallett.co.nz
P: 64 21923 037

Shelley Tweedy
www.shelleytweedy.co.nz

E: office@shelleytweedy.co.nz
P: 07 827 6102

OFX

www.ofx.com/en-nz

E: customer.service@ofx.com
P: 0800 161 868

BNZ
www.bnz.co.nz
P: 0800 275 269

Arion
www.arion.co.nz
P: 07 827 7730

SOHO WINES
www.sohowineco.com
P: 09 360 5443
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