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Presidents Report

My first year as President of your
Association has certainly been
challenging and unfortunately resulted
in having to deal with many negative
issues, rather than concentrating on
positively growing our Association.

If being President of a Racing Club was
a difficult assignment, overseeing the

affairs of the NZTBA has been just as

difficult. Losing our major asset, our building, has been devastating

on the financial position on the Association as well as the Council and
staff, especially our Office Manager Sally Cassels-Brown who has been
involved in the building from its early planning stages in 1989. As

we reported to members in both our Summer and Autumn Breeders’
Bulletins, the result of the Auckland Racing Club’s $42 million lease
agreement with an Auckland property development company of the
area of Ellerslie racecourse where the NZTBA has leased land for their
office building for the last 25 years, the Association had no choice but
to abandon its office building on 31st March 2014.

Every effort was made by the NZTBA Council to retain the office
building but no satisfactory conclusion could be reached to move the
building to a new site either in the Auckland or Waikato regions.

After the decision had been made by the Council to abandon the
office, Auckland lawyers Bell Gully were engaged to draw up a
“Deed of Surrender” involving the three parties, namely the NZTBA,
the Auckland Racing Club and the property development company,
“The Ellerslie Stables Precinct Led”. The Deed set out the situation
and the details required to reach a full and final settlement to be
agreed to by all three parties. The Deed was signed as of 31st March
2014, the day the Association moved out of the office building.

The office and boardroom furniture has been put into storage, and
the Stead Memorial Library has been temporarily relocated to the
offices of Arion Pedigrees in Cambridge until a permanent office
solution is found. We are very grateful to Arion Pedigrees for their
support at this difficult time for the Association. With the library
in central Cambridge, many Waikato members are now able to use
what is regarded as one of the best Thoroughbred libraries in the
southern hemisphere.

I would like to thank Michael Martin and Sally Cassels-Brown for
agreeing to operate the Association’s business remotely from their
homes in Auckland. The Council sees this as a temporary situation
until a long-term solution for the future of our Association can be
found. Your Council is currently actively involved in this discussion.

MEMBERSHIP & BRANCHES

We have experienced another challenging year with our membership
numbers. The number of resignations was unfortunately not
matched by the enrolment of new members. However, there have

been approximately 60 new members sign up in the past 12 months,
and about 20 previous members re-joining in the same period. It is
pleasing to note that overall, these new members are representative

of a younger generation of thoroughbred breeders.

The NZTBA's strength lies in its members. I believe the NZTBA
is still one of the largest per capita Thoroughbred Breeders’
Associations in the world. We have an enviable branch structure.
There are eight regional branches run mostly on a voluntary basis
providing our members with local activities like stallion parades, foal
walks, educational seminars and Awards events to name a few. [ am
personally involved as secretary of the Wellington Branch so have

a hands-on knowledge of just how important our branches are to
everyone, whether you are a commercial breeder, or a private one.
My thanks are extended to every one of you who has accepted a
position to serve on one of our regional branch committees — it is
your contribution which is the life blood of our Association.

FINANCE

The past year has been a difficult one. We have recorded a net
operating loss of $21,937 before taking into account the significant
loss on the disposal of the Association’s main asset, the office building

at Ellerslie Racecourse.

Early in the year we had been confident of securing a suitable tenant
to occupy the offices previously rented by the Halberg Trust, but as
we could not offer the required term of tenancy due to our lease with
the Auckland Racing Club, the deal fell through. We have kept a tight
rein on expenditure and have made significant savings in many areas
but the continuing slide of membership subscription income, as well

as the broodmare levy income are of concern.

This year we co-ordinated the collection of funds from industry
bodies, including Harness Racing NZ, the NZ Standardbred
Breeders’ Association and major studs, to assist with the professional
fees associated with a Bloodstock Taxation case in the High Court.
The NZTBA contributed $10,000 to the fund. The outcome was
not what we had expected and the decision could well prove to be a
major blow to the bloodstock industry, coming as it does at a time
of diminishing returns, unless it’s viewed differently by the IRD in
the future. However, in recent weeks we have had an off-the-record
meeting with key IRD officials and there is a desire to work together
to make the tax rules regarding bloodstock easier to interpret and to
open discussions on changes the industry has been asked to justify.

For the first time in 25 years, because of financial constraints, the
NZTBA did not send a representative to the International Breeders
Meeting, held in March this year in Chile.

The continued support from our loyal business partners, Dunstan
Nutrition, Fertco, the Bank of New Zealand, Magnum Industries and
Goldpine is warmly acknowledged. Without their financial support



we would be looking at a far greater loss and I personally thank
Dave Smith (Duncan), Warwick Voyce and Arthur Payze (Fertco),
Keith Lunn (BNZ), Mark Brady (Magnum) and Dave Edgar
(Goldpine) for their financial contribution and our members who

in return have been very good supporters of our partners.

I also wish to thank Michael Martin and Sally Cassels-Brown for their
careful and prudent management of the Association’s finances for the
past year. However, there is a lot of work to do to get the Association
back into a profitable position.

NZB INSURANCE PEARL SERIES

A very positive achievement in the past year has been the instigation
and promotion of the Pearl Series. Enrolment for the first crop of
fillies closed on 31 July 2013 with a very pleasing result. Six hundred
and forty eight fillies are now eligible to race for Pearl bonuses during
this current season as two-year-olds, and the next two seasons as three
and four-year-olds. To date eleven of the 15 races scheduled for this
season have been run, and seven bonuses, each worth $8000, have
been won. My congratulations to the owners of Way In (2 bonuses),
O’Marilyn, Flaming, Justasecret, Belle Miraaj, Queen of Navarre and
Amber Rayne. Bonuses are paid through NZTR’s Owners” Settlement
account and I wish to record my appreciation to NZTR for their

co-operation in the use of their very streamlined system.

We opened entries for the 2014 Pearl Series late last year and at

the earlier closing date this year of 28 February 2014, we had 385
Earlybird nominations. At the beginning of May we already have had
a number of fillies enrolled at the $920 entry fee so we are confident
that we will achieve a satisfactory number when final entries close

on 31 July 2014.

The Pearl Series is a great initiative for owners of fillies and mares
racing in New Zealand. It complements NZTR’s new programmes for
fillies and mares races and has been a great incentive for breeders to
retain and race their fillies and attract potential new owners.

My thanks to New Zealand Bloodstock Insurance for their
commitment to sponsor the Series for two more years, and also to
Michael Martin and Sally Cassels-Brown for their management and
promotion of the Pearl Series.

NZTBA SCHOLARSHIPS

Last year’s scholarship recipients were Holly Ross from Cambridge
Stud who was awarded the 2013 Sunline International Management
Scholarship and Jock Harris from Waikato Stud who was awarded the
Irish National Stud scholarship.

Holly had previously completed a marketing degree at Waikato
University before taking up her position at Cambridge Stud.

In her final blog Holly wrote, “The places I have seen, the people
I have met, and the knowledge I have gained throughout this

scholarship have provided me with a learning experience so valuable
for my future in the industry.”

Holly returned to Cambridge Stud at the end of last year and worked
through to the end of the yearling sales and has now accepted a
position with Damon Gabbedy of Belmont Bloodstock in Australia.
We wish her well in her future career.

After successfully completing the Diploma Course, Jock Harris
returned to New Zealand in August to take up a position at
Trelawney Stud. This is a condition of the Irish National Stud
scholarship which is very generously supported by the K.I.A. Taylor
Education Trust and the Taylor family.

We did not send a student to Ireland this year.

The 2014 Sunline International Management Scholarship was
awarded to Robert Dennis, representing a new generation from the
well-known Dennis family in Southland. Robert has been reporting
back regularly and is currently at Coolmore Stud in Ireland having
completed 10 weeks at Cheveley Park Stud in Newmarket, England.

I urge you to visit our website and read Robert’s blogs — they give a
true insight to what a wonderful opportunity this scholarship provides

to the lucky recipients. www.nzthoroughbred.co.nz/robert’s-blog .

EQUINE HEALTH

The NZTBA is represented on the NZ Equine Health
Association (NZEHA) by our CEO Michael Martin who is
currently Deputy Chairman.

The NZEHA was constituted in 1997, mandated by government
so there was a single equine representative body to consult with on
issues such as equine health, disease and welfare.

Currently Dr Ivan Bridge is Chairman and Dr Patricia Pearce is the
Executive Adviser. Since Dr Pearce’s appointment over a year ago,
the interaction with the wider equine industry and the Ministry of
Primary Industry (MPI) has been of a very high standard.

This relationship was tested with the outbreak of Equine Herpes
Virus Myeloencephalopathy (EHM) on a Waikato stud farm in
January. This was a serious situation for the New Zealand equine

industry and tested the robust channels of communication which
have been established.

The NZEHA hosted a meeting for members of our Studmaster
Branch in Cambridge in late February where representatives from
MPI presented a full report on the disease and how it was managed
on the stud farm involved.

My thanks to Ivan Bridge, Patricia Pearce, the MPI team and above
all, the stud and veterinary management involved for the professional
manner in which they handled this outbreak.

The New Zealand industry will see more of these disease outbreaks
like Equine Herpes in the future, so the work of the NZEHA, and
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the wider industry, is vital to our future both domestically and on the

international scene.

The NZEHA also had a busy year developing a Government

Industry Agreement (GIA) on Biosecurity Readiness and Response.
This will offer the industry more certainty that responses to important
equine diseases will be undertaken and also presents the opportunity
to be more involved in biosecurity decision-making. With this
responsibility comes a share of the costs for readiness and response
activities. If you would like to know more about the Biosecurity

GIA please visit hhep://www.gia.org.nz/About.

NEW ZEALAND THOROUGHBRED MARKETING
The Council has been represented on the NZTM Board by

John Thompson, and the Studmaster Branch by Rodney Schick and
Brent Gillovic. We thank them, and Chairman Chris Weaver, for
their considerable time, expertise and professional input into the
policies and management of the company. The NZTBA also thanks
Andrew Birch, CEO, and Tara Hughes for their dedicated efforts in
maximising the influence of NZTM in promoting the New Zealand
thoroughbred horse, both domestically and internationally.

A new marketing partnership with New Zealand Thoroughbred
Racing (NZTR) has been developed during the past year which
includes additional staff recruitment and development to incorporate
domestic marketing initiatives as well as core generic NZTM
activities. As traditional funding sources have been difficult to
maintain, it's important to combine the resources of NZTR with

a domestic marketing responsibility in this environment. We
congratulate all concerned on the excellent initiatives of the last

year and offer our full support to the company operating in a very

competitive market.

ACC LEVIES

The Council acknowledges and thanks NZTR and Tony Severinsen
for their professional representation of the industry in liaison with
the ACC. The Classification Unit rate for Horse Farming and Horse

Agistment will see a further decrease from 1st April 2014 for the
2014/15 levy of 9.08% from net $3.06 to $2.76 per $100 payroll.

EDUCATION

It is now just over two years since the Equine Industry Training
Organisation was amalgamated with the Primary Industry Training
Organisation (PITO). The PITO are now responsible for the
provision of training to the farming sector and associated services like
turf management (track managers).

At a recent Industry Participation meeting (attended by our education
representative, Executive Councillor Vicki Pascoe) retiring CEO
Kevin Bryant commented that the PITO saw the Equine Industry as
a growth industry and despite making up only two percent of PITO

students, it has the highest completion rate. This is particularly true
of the breeding course students and is a reflection of the quality of our
tutors, the Waikato branch committee and the stud farms, and the
fact that our students generally have a higher academic background
and are passionate about the industry.

It is important that these students continue to attend theory classes
where they have the opportunity of interacting with industry
specialists. The course was designed to up-skill our students and to
broaden an array of skills and concepts pitched at NZQA Levels 3-4.
While our students are still attending class, there is no requirement to
do so to attain their qualification. Despite insistence by the NZTBA
Council that the students must attend these lectures, and pass a
written assessment on the Breeding-specific subjects, this is no longer
a requirement of PITO. The students are now signed off by a PITO
representative who will have had a session with the student to assess
his/her competency.

Over the past 12 months the PITO has met with key industry
personnel in the breeding sector and our course content is being
re-designed. The NZTBA has been assured that the delivery on the
breeding course is yet to be decided. It is hoped that is the case and
we trust there will be a robust training program. It is important that
the credibility of the course is maintained at a high level and the
students are prepared for what we know are the industry requirements
and for their own future development.

COUNCIL AND STAFF

I wish to thank Council Members for their input and effort this past
year. It is sad to have two Council members retire at the end of this
season, namely Chris Luoni and Myles Gordon. Chris was also on
the Executive Committee and his wise counsel and ideas were greatly
appreciated. The Executive team, consisting of Mark Chitty, Vicki
Pascoe, Chris and myself, has had numerous meetings this year and I
thank them all for their valuable contribution.

As mentioned earlier, this year has been particularly demanding for
our CEO Michael Martin and Office Manager Sally Cassels-Brown. It
is difficult to stay positive when so many negative issues surround the
industry. Their professionalism has been severely tested, particularly
around the building issues. Their commitment and dedication to your
Association through these testing times has been outstanding.

THE FUTURE

We still have the issue of finding a long term solution to our
accommodation but the key challenges for 2014-15 will be the
building on key strategies to improve the Association’s value for the
members and to grow the industry within an improving economy.

John Fokerd
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INDEPENDENT AUDITOR’S REPORT

To the Members of the New Zealand Thoroughbred Breeders’ Association (Inc.)

We have audited the financial statements of the New Zealand Thoroughbred Breeders’ Association (Inc.) on pages 6 to 10, which
comprise the statement of financial position as at 31 March 2014, the statement of financial performance and the statement of
movements in equity for the year then ended, and a summary of significant accounting policies and other explanatory information.

COUNCIL’S RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS

The Council is responsible for the preparation of the financial statements in accordance with generally accepted accounting
practice in New Zealand and that give a true and fair view of the matters to which they relate, and for such internal control as
the Council determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

AUDITOR’S RESPONSIBILITIES

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accor-
dance with International Standards on Auditing (New Zealand). Those standards require that we comply with ethical require-
ments and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgement, including the assessment of risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control rel-
evant to the entity’s preparation of financial statements that give a true and fair view of the matters to which they relate in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates, as well as evaluating the presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Our firm has assisted in the preparation of the annual tax return for the New Zealand Thoroughbred Breeders’ Association (Inc.).
Other than this we have no relationship with or interests in the New Zealand Thoroughbred Breeders’ Association (Inc.).

OPINION

In our opinion, the financial statements on pages 6 to 10:

e comply with generally accepted accounting practice in New Zealand;

e give a true and fair view of the financial position of the New Zealand Thoroughbred Breeders’ Association (Inc.) as at 31 March
2014 and its financial performance for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
We have obtained all the information and explanations we have required.

In our opinion proper accounting records have been kept by the New Zealand Thoroughbred Breeders’ Association (Inc.) as far
as appears from an examination of those records.

HUDSON KASPER
Chartered Accountants
Auckland

Dated: 4 June 2014

Hedgn., KLaspe—
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Statement of Financial Performance
For the year ended 31 March 2014

2014 2013
$ $
OPERATING REVENUE
Broodmare and Stallion Levies 66,817 68,243
Famis Income (See Note 2) 4,127 4,536
Education 5,095 =
Information and Publications 2,916 1,973
Interest Received 15,990 18,415
Membership Subscriptions 231,246 244,605
Commercial Partner Income 34,708 42,000
Bonus Scheme Management Fee (See Note 12) 24,000 6,000
Rental Income (See Note 6) - 7,500
Other Income 29,369 22,486
TOTAL OPERATING REVENUE 414,268 415,758
EXPENSES
Audit 5,210 4,450
Administration 12,450 15,383
Branch Programme and Membership Publications 59,012 73,621
Communications 13,335 13,629
Council Expense 15,772 22,385
Depreciation (See Note 4) 6,670 17,737
Educational / Industrial Relations = 2,541
AGM/Election Expense 6,689 5,803
Land Rent 17,100 15,000
Library 199 174
Personnel (See Note 12) 230,138 250,850
Power/Cleaning/Security/Insurance 11,711 12,513
Promotions and Publications 4,030 4,957
Relocation Costs 6,940 =
Repairs & Maintenance 2,124 4,394
Representation 5,265 10,661
Standing Committee Expense 15,560 11,602
Diamond Jubilee Expense - 2,928
Bonus Scheme Expense (See Note 12) 24,000 6,000
TOTAL OPERATING EXPENSES 436,205 474,628
NET OPERATING SURPLUS (DEFICIT) -21,937 -58,870
Loss on Disposal of Assets (See Note 6) 228,437 -
NET SURPLUS (DEFICIT) BEFORE TAXATION EXPENSE -250,374 -58,870
Taxation Expense 683 585
NET SURPLUS (DEFICIT) AFTER TAXATION -251,057 -59,455

The accompanying notes form part of these financial statements.



Statement of Movements in Members’ Equity

For the year ended 31 March 2014

2014 2013
$ $
Net surplus (deficit) for year -251,057 -59,455
Equity at start of year 666,724 726,179
EQUITY AT END OF YEAR 415,667 666,724
Statement of Financial Position
For the year ended 31 March 2014 14 o1
$ $
MEMBERS EQUITY 415,667 666,724
Represented by:
CURRENT ASSETS
BNZ Current Account 12,003 21,197
BNZ Call Account 55,722 89,764
Accounts Receivable 101,989 100,629
GST Refund 2,995 -
Taxation Refund 2,636 4,609
BNZ Term Deposit 300,000 300,000
TOTAL CURRENT ASSETS 475,345 516,199
CURRENT LIABILITIES
Accounts Payable 138,534 147,421
GST Payable - 6,730
Taxation Payable -
Subscriptions in Advance (See Note 3) - 4,408
TOTAL CURRENT LIABILITIES 138,534 158,559
Working Capital 336,811 357,640
NON CURRENT ASSETS
Fixed Assets (See Note 4) 78,856 309,084
NET ASSETS 415,667 666,724

QO\CQ,Q /&/ bk/i

President/Treasurer Vice President

The accompanying notes form part of these financial statements.

4 June 2014
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Notes to the Accounts
For the year ended 31 March 2014

NOTE 1: STATEMENT OF ACCOUNTING POLICIES

1.1

1.2

1.3

1.4

Statement of Accounting Policies

The entity reporting is New Zealand Thoroughbred Breeders” Association (Inc.) (NZTBA), which is registered under the Incorporated
Societies Act (1908). The accounts have been prepared in accordance with NZ GAAP.

General Accounting Policies

The measurement base adopted is that of historical cost.

Particular Accounting Policies
ACCOUNTS RECEIVABLE

Accounts receivable are stated at expected realisable value. Provision has been made for bad debts where considered necessary.

FIXED ASSETS AND DEPRECIATION

Fixed Assets are recorded at cost and with the exception of the Library and Building, have been depreciated at maximum rates allowable
by the Inland Revenue Department for taxation purposes. These rates are considered appropriate for the purposes of these financial
statements. The Library is not depreciated. The Building was disposed of on 31 March 2014.

Depreciation rates used are shown below:

Fixtures & Fittings 20% DV

Office Equipment  33% — 48% DV

Motor Vehicle 26% DV

INCOME TAX

The Association adopts the taxes payable method of accounting for income tax.

The income tax expense for the period is equal to the income tax payable for the same period. The income tax effects of timing
differences are not recognised.

Income and expenditure directly attributable to the membership of the Association is non-assessable for taxation purposes.
Income tax benefits arising from income tax losses are only recognised where there is virtual certainty of their realisation.

OPERATING LEASES

Operating lease rentals are recognised evenly over the expected period of benefit to the Association.

SUBSCRIPTION REVENUE

The subscription year runs from 1 April to 31 March. Income from subscriptions is taken up on a cash received basis.

GST

GST is accounted for on a payment basis. Revenue and expenses are shown net of GST.

DIFFERENTIAL REPORTING
The Association has applied various differential reporting exemptions under the “Framework for Differential Reporting” as allowed by
the New Zealand Institute of Chartered Accountants.

There are two criteria that establish the Association as a qualifying entity for differential reporting. Firstly the Association is not publicly
accountable and the Association does not have the coercive power to tax, rate or levy to obtain public funds. Secondly the Association is
not large as its total revenue does not exceed $5 million and it has fewer than 20 employees.

The Association has taken advantage of all differential reporting exemptions available to it.

Changes in Accounting Policies

There have been no changes in the above accounting policies which have been applied on bases consistent with those in previous years.



NOTE 2: FAMIS TERM DEPOSIT

The Association’s FAMIS incentive scheme was started in 1992 and finished on 31 July 2006. The residual Bonus pool held at that date was
$107,525. In 2006 the Council resolved that the residual pool be retained and applied to future racing/breeding projects. In March 2013 the
Council resolved to transfer $7525 from this fund to the new Pearl Series Bonus Scheme to assist the launch and promotion of the Series. In
March 2014 the Council resolved to transfer up to $15,000 from this fund to assist the Association with the moving costs associated with the
abandonment of the NZTBA office at Ellerslie Racecourse. At balance date $10,000 has been transferred and the balance of the residual fund is
now $90,000. This is secured by a corresponding amount on Term Deposit at the Bank of New Zealand, Matamata Branch. The FAMIS fund
balance is not reflected in the Association’s Statement of Financial Position.

NOTE 3: SUBSCRIPTIONS IN ADVANCE

This is the portion of subscriptions paid in advance as a result of the Gold Badge scheme. The original Gold Badge scheme, which assisted the
association to fund the offices at Ellerslie Racecourse, expired on 31 March 1999 and members who had subscribed to that scheme were invited to
participate in a further 10-year prepaid membership. Sixty three members renewed their subscription for ten years under the second Gold Badge
membership scheme and the final portion of these subscriptions paid in advance was released to income on 31 March 2009. A further 5-year
prepaid subscription was taken up by thirty one of the remaining Gold Badge members and the final portion of these subscriptions paid in advance
was released to income on 31 March 2014.

NOTE 4: SCHEDULE OF FIXED ASSETS

As at 31 March 2014 2014 2014 2013 2013 2013

Accum Book Accum Book

Cost Depr Value Cost Depr Value
Building (Note 6) 0 0 0 435,525 210,071 225,454
Office Furniture 65,773 62,530 3,243 88,997 83,548 5,449
Library 61,112 0 61,112 61,112 0 61,112
Office Equipment 44,528 40,068 4,460 103,990 101,516 2,474
Motor Vehicle 68,711 58,670 10,041 68,711 54,116 14,595
$240,124 $161,268 $78,856 $758,335 $449,251 $309,084

NOTE 5: PURPOSE OF OPERATIONS

The Association operates in New Zealand within the breeding sector of the thoroughbred racing industry.

NOTE 6: DISPOSAL OF ASSET

The office building constructed in 1989 was situated at the Derby Enclosure, Ellerslie Racecourse on land leased from the Auckland Racing Club.
The current land lease was fixed at $15,000 (plus gst) per annum and due to expire in June 2014. In November 2013 the Club sold the lease of a
large portion of land, including the site occupied by the Association, to an independent property developer. The new landlord gave notice to vacate
the site on 31 March 2014. An alternative site on the racecourse was not available and despite extensive consultation, the building was unable to be
moved off the site. On 31 March 2014 ownership of the office reverted to the Auckland Racing Club and was abandoned by the Association. The
building has been written off and this substantial loss is reflected in the Statement of Financial Performance.
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Notes to the Accounts conrvuen)
For the year ended 31 March 2014

NOTE 7: NEW ZEALAND THOROUGHBRED MARKETING LIMITED

In 1998 New Zealand Thoroughbred Marketing Limited (NZTM) was established to take over the marketing function previously undertaken by
the Association.

NZTM is three fifths owned by the Association, with the other shareholders being NZ Bloodstock Limited and NZ Thoroughbred Racing
(formerly NZ Racing Conference).

The investment in this company is not paid up and represents a contingent liability to the Association of $2 as at 31 March 2014. (2013: $2)

Legal entitlement to the New Zealand Bloodstock Limited 0.50 percent levy from the sale of thoroughbreds in NZ is held by the Association. The
Council has agreed however to pass this revenue on to NZTM to be used for marketing purposes by that company.

At year end any amounts receivable from NZ Bloodstock Limited are in turn due to NZTM under the above arrangement. They therefore have no
impact on the results of the Association and have not been recognised in the Statement of Financial Position.

NOTE 8: CONTINGENCIES

As stated in Note 7 above, the Association has a contingent liability for its unpaid capital investment in NZ Thoroughbred Marketing Limited of
$2. There are no other contingent liabilities at 31 March 2014.

NOTE 9: COMMITMENTS
CAPITAL — The Association has no capital commitments as at 31 March 2014 (2013: $NIL).

NOTE 10: RELATED PARTIES

The Association is involved in a joint venture with Professional Printing and Systems Ltd which is part-owned by Immediate Past President, Peter
Francis. The joint venture produces and publishes the annual Register of Thoroughbred Stallions of New Zealand. Thoroughbred Publications
Ltd is also part-owned by Peter Francis and produces the annual A-Z Thoroughbred Business Diary which is purchased by the Association for

distribution to the members.

NOTE 11: LEASE COMMITMENT

Lease commitments include a copier.

2014 2013

Current 1,753 16,753
Non Current 2,337 7,839
$4,089 $24,592

NOTE 12: NZB INSURANCE 2014 PEARL SERIES (FILLIES AND MARES BONUS SCHEME)

In January 2013 the Association initiated a new incentive scheme for fillies and mares, the NZB Insurance Pearl Series. The entries of the first crop
of yearling fillies closed on 31 July 2013 with 649 fillies enrolled. The 2014 NZB Insurance Pearl Series for current yearling fillies was launched in
October 2013 and Earlybird entries closed on 28 February 2014 with 367 fillies nominated. Further entries will be taken up to 31 July 2014.

The first crop of registered fillies have been competing for 15 Pearl Bonuses worth $8000 each during the two-year-old season. Next season, as
three-year-olds, they will compete for up to 90 bonuses attached to the national series of races for fillies and mares worth at least $10,000 each.

The Pearl Series bonus pools, less expenses, are secured by deposits at the Bank of New Zealand, Matamata.

Personnel costs for the year ended 31 March 2014 are included in theBonus Scheme expenses in the Statement of Financial Performance.

NOTE 13: NZ LIVESTOCK LTD HIGH COURT CASE

The NZTBA has been cited as the Second Defendant in a case before the High Court of New Zealand between NZ Livestock Ltd and New Zealand
Thoroughbred Racing (Inc.) as the First Defendant, regarding issues related to the Thoroughbred Bonus Scheme (TBS) and the Pearl Series. The

Council does not consider the Association has any liability in respect of the claim and therefore no provision has been made for any loss that may arise.
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List of Members

As at 31 March 2014

R BRIAN ANDERSON; Tara/Wan
MR B ] ANDERTON; C/M/W

MRS L E ANDERTON; C/M/W

MR P H BAYLY; Waik

MR P BROWN; Waik

MR E CARSON; Wgtn

MR M A COLLINSON; Akld

MRS D R & MR R G COOPER; Akld

MISS K J ABERNETHY, CMW

MR M ACKLIN, CMW

MR 1] ADAMS, TARA/WANG

MR R C ADAMS, Auckland

CEDRIC ADLAM, Tara/Wang

MR D S ALDERSLADE, Auckland

MR ROSS ALEXANDER, Auckland

S ALEXANDER & G TEMPERTON, CD
MR RICHARD ALGAR, CD
CHRISTINE & PETER ALGIE, CD

R L ALLEN, Tara/Wang

MS ELIZABETH ALLEN, Auckland

MR G R ALLISON, CD

J RALLISON, Sthlnd

MR C R AMON, Auckland

MR ST AMOR, HB/PB

MR M & MRS J ANDERSEN, HB/PB
MR R F ANDERSON, Wgtn

LISA ANDERSON, Waikato

V ANDERSON & R DONNISON, Waik
NEVILLE & ZANELLE ANGELO, Akl
DIANE ANNETT, Waikato

MRS A ANTONIADIS, Auckland

KIM ANTONIO, Waikato

AOTEAROA STUD LTD, Auckland

L D APPLETON, Waikato

ARCHER EQUINE INVESTMENTS, Akl
TERRY & JILL ARCHER, Auckland
PETER ARCHER, Waikato

CHERI ARCHER, Auckland

MS MIRJANA ARLOV, Auckland

MISS CARMEL ARMSTRONG, Wgtn
MR D M ARNOLD, Waikato

E S & L EM AROA, Waikato

DONALD & JOSE’ ARTHUR, CMW
MRS V M ASBEY-PALMER, Waikato
MRS ] H ATCHISON, Auckland
AUCKLAND CITY LIBRARIES, Akl
MR N J & MRS K A AURET, Tara/Wang

HONORARY LIFE MEMBERS

MR W R ARCHER: Auckland; MR ] C AUBREY, Waikato; MR D G M BENJAMIN, Waikato; MR T ] BURN, Wellington;
MR P M FRANCIS, Auckland; MR N V HAWTHORNE, Waikato; SIR PATRICK HOGAN, Waikato;
MR P H HUTT, Canterbury/Marlborough/Westland; MR R LADD QSM, Waikato; MR T R LOWRY, Hawke'’s Bay; MRS O M MILLER, Southland;
MR B M MOLLETT, Auckland; MR A E ORMOND, Hawke’s Bay; MR C ] ROBERTS, Auckland; MR M ] WILSON, Auckland; MR D A WINN, Auckland

GOLD BADGE MEMBERS

MR G W DE GRUCHY; HB/PB
MRS M E A EVANS; Akld

NGAIRE FRASER; Waik

DONALD & MERYN HASTIE; Waik
MR G HEWSON; Tara/Wan

MRS MARIE LEICESTER; Akld
MRS L M MOORE; Waik

MR R L MORRIS; Waik
JOHN N MURDOCH; Akld
MR P S NELSON; HB/Bb
MR ] D O’FLAHERTY; Waik
MR ] B PARCELL; C/M/W
MR DON PYE; Akld

D H ROBINSON; Wgtn

ANNUAL MEMBERS

MIKE & BARBARA AUSTIN, Wgtn
MR A AVIS, Auckland

B BAGGENSTOS, Waikato

MR D J BAKER, Waikato

MR M BAKER, Waikato

JAKAMA LODGE, Waikato

MR A1 BAMBRY, CD

CHRISTINE BAMBRY, CD

FRAN BARCHAM, CMW

KEVIN BARDSLEY, Waikato

MR A ] & MRS I M BARKER, Waikato
TIM BARRY, Auckland

DR R J BARTON, Auckland

C S BASSETT, Waikato

FIONA BASSETT, Auckland

G W BATES, Auckland

RAY BATTEN, Auckland
WARWICK ] BATY, Waikato

ROD BAULCOMB, Auckland

MR W G BAX, Waikato

MR R E BAX, Waikato

KYLIE BAX & SPYRIDON POROS, Waik
MR MICHAEL BAYLEY, CMW

R G BEAN, CMW

MR W G BEATTIE, CD

MIKE BEAZLEY, Auckland

BILLY BECK & DAWN COOK, CD
MALCOLM BECK, HB/PB
MATAMATA RACING CLUB, Waikato
MR I BEDFORD, Waikato

MR K R BEER, Waikato

MR K A P BELDHAM, Waikato

N H BELL, Waikato

MR G M BELL, Waikato

KEITH BELL, Waikato

PETER & JANICE BELL, Auckland
JOHN BELL, Waikato

A L & K C BENBOW, HB/PB
PETER O BENNETT, Waikato

JOHN N BERGER, Waikato

MR D P BERKAHN, HB/PB

MR ] R BERKETT, Wgtn

MR G K BETHUNE, Auckland

RAY & MARY BIELSKI, CD
SYNENERGRO VENTURES LTD, Waik
MR A A BILLINGTON, Auckland
ANDREW BIRCH, Waikato

MRS MARILYN BIRKETT, CMW
MRS A ] & MR R TJ BISHOP, Tara/Wang
MR A J BISHOP, Waikato

MS CHRISTINE BISHOP, HB/PB
MR C BISHOP, Tara/Wang

MR D BLACK, Waikato

BRYAN BLACK, Auckland

MR JUSTIN BLACKBURNE, Wgtn
MR JOHN BLAIR, Waikato

MR STEVE BLAIR-EDIE, Sthind
MRS NIKKI BLATCH, Sthlnd

LIBBY BLEAKLEY, CD

JEFF BLISS, Tara/Wang
BLOOMSBURY STUD, Waikato
ROGER BLUNT, Waikato
WHAKANUI STUD LTD, Waikato
DAVID & MARY BODLE, Waikato
GAVIN & NORMA BOLAND, Akld
L BOLER, Auckland

KEN & DIANA BONHAM, Sthind
DANNY BONNER, Tara/Wang
RAYNER & LYNN BONNINGTON, Akld
JENNIFER & LES BOOTH, Waikato
MR JOHN BORICH, Auckland

JOE BORICH, Auckland

W G BOURKE ESTATE, Tara/Wang
E BOURKE & ] WASHER, Tara/Wang
DR ] A BOWBYES, Auckland
MELINDA BOWMAN, Waikato
BRUCE BOYD, Tara/Wang

DANIEL BOYLE, Auckland

MR M A SEWELL; Tara/Wan

G O SHERRATT; HB/PB

MR C THOMPSON; Waik

MR & MRS J G RTILLEY; Akld
MR P ] WALKER; Akld

BEVAN WALLACE; Akld

F D YOUNG; Waik

MRS H BOYS, Waikato

DAVID BRADFORD, HB/PB

MARK BRADY, Waikato

BRECKON FARMS LTD, Waikato

MR M & MRS P BRENTON-RULE, HB/PB
ERIN BRETT, Waikato

MR ] W BRIDGE, HB/PB
ANGELIQUE BRIDSON, Waikato
LAMMERMOOR FARMS LTD, Waikato
MR G N & MRS P BRINDLEY, Waikato
BRUCE BRISTOL, Tara/Wang

JOHN BROMLEY, Waikato

STEVEN BROOKLAND, Auckland

MR R BROOKS, Waikato

BRIAN & FELICE BROOM, Auckland
MRS ] BROOME ONZM, Waikato

K BROPHY, Tara/Wang

P ] BROSNAHAN, CMW

MR G H L BROUGHTON, Waikato
MR K BROUGHTON, Tara/Wang

MR S G BROWN, Wgtn

MR T W BROWN, Waikato

MR G BROWN, Wgtn

NGAPUKE RACING STABLES LTD, CMW
MRS ] BROWN, CMW

MR A BROWN, CD

MR M BROWN, CMW

ABDERRY EQUINE SERVICES LTD, Akl
MR MURRAY BROWN, Tara/Wang
MARK BROWN, Waikato

MR M B BROWN, CMW

TONY & BARRY BROWN, Waikato
MRS ANN BROWNE, Waikato

A & L BROWNE BLOODSTOCK, CMW
KJ & L M BROWNE, HB/PB

MR P ] BRUCE, Waikato

STEVE & SHARON BRUCE, Auckland
MR JIM BRUFORD, Auckland

IAN BRUNTON, Auckland
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A JBRYANT & D L ARMSTRONG, Waik
TINA BRYANT, Auckland

PETER BRYANT, HB/PB

JULIA BRYCE, Wgtn

MR C E BUCKINGHAM, Auckland
PHILLIP BUNN, HB/PB

MRS E BUNNY, CD

PECORA FARMS LTD, CMW

TONY BURGESS, Tara/Wang

MR & MRS W R BURKE, Auckland
MR S BURKETT, Tara/Wang

BRUCE BURLACE, HB/PB

J A BURLEY, Waikato

MR GARY BURN, Tara/Wang

MR J A BURNET, Tara/Wang

MR D BURNS, Auckland

MR D G BURROW, Wgtn

MR F W BURT, CD

MR BOB BURT, Waikato

MS LYNETTE BURTON, Auckland
DAVID BUTLER, Wgtn

BOB & JENNIFER BUTLER, CMW
DR JENNY CAHILL, CD

PETER & JANICE CAIRNS, HB/PB
DAVID CAIRNS, Auckland

G & M CALDER, Waikato

WILLIAM & KAREN CALDER, Sthind
KERRY CALDWELL, Tara/Wang
VETERINARY ASSOC HASTINGS, HB/PB
PAT CALLINAN, Auckland

PATRICK & SUZANNE CALNAN, Waik
CAMBRIDGE JOCKEY CLUB, Waikato
MR J R CAMERON, Auckland

MR K F CAMERON, CD

MR ROD CAMERON, Auckland

A.J & ] W CAMERON, HB/PB
SUNRISE BLOODSTOCK LTD, Akld

F P CAMPBELL, HB/PB

JEN CAMPIN BLOODSTOCK, Waikato
CHRIS CAMPIN, Waikato

BRUCE CANDY, Tara/Wang

NOEL CANTWELL, CD

NEIL & RAEWYN CARMAN, Auckland
WATSON BLOODSTOCK, Auckland

S CARRICK & S E HARGREAVES, CMW
MR T J CARTER, Waikato

JOHN CARTER, Auckland

R CARTER & B KENDALL, Auckland
MORGAN CARTER, Waikato
PATRICIA CARTWRIGHT, Auckland
JOHN CASSIN, Auckland

MR G J F CASTLE, Auckland

MR P CATALDO, Wgtn

MR R PAUL-M CHADWICK, HB/PB
CC & CA CHAMBERLAIN, Waikato
MS EILEEN CHAPMAN, Auckland
JOHN & REBECCA CHARLETON, CMW
JUDY CHELL, Tara/Wang

NEVILLE CHILD, Auckland

MR J R CHILES, CMW

MR G J CHITTICK, Waikato

MR B W CHITTICK, HB/PB

MR W L CHITTICK, HB/PB

MARK CHITTICK, Waikato

MR R J & MRS C CHITTY, Auckland
MR M CHITTY, Auckland
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MRS V J CHRISTOPHERS, Sthlnd
JUDGE JOHN P CLAPHAM, Auckland
MR COLIN F CLARK, CMW

MR STEVE CLARK, Waikato

MR STEVE CLARK, Waikato

MR ADRIAN CLARK, Waikato
GREG CLARK, Waikato

LES CLARKE, Waikato

SARAH CLARKE, CD

ZACHARIAH CLARKE, Waikato
MRS G E CLEAVER, CMW
MURRAY CLEMENS, CMW

MR R]J B & MRS H CLEVELY, Wgtn
MR BRUCE CLOTHIER, Waikato
DIANA ] CLOUGH, HB/PB

MR ] M CLYDESDALE, Auckland
MR JAMES CLYNES, Waikato
CHRIS COCHRANE, CMW
WENDY CODLING, CMW

KEVIN CODY, Sthlnd

T P COFFEY, HB/PB

MR S E COLE & MS M SABA, Auckland
ARGONAUT RACING &
BREEDING, Waik

MRS LYN COLE, CD

MR P M S COLEMAN, HB/PB

MR A COLEMAN, CMW

MR RICHARD COLLETT, Auckland
MR D COLLIE, Waikato

M L & C A COLLINS, Auckland

MR B A COLLINS, Auckland

MR P G COLLINS, HB/PB

ASHLEY COLLINS, Auckland

JOHN & JUDY COLTMAN, Auckland
GARTH CONDON, Auckland

PAUL CONNOR, Wgtn

MR N CONNORS, CD

MR B F CONNORS, Tara/Wang
LEESHA CONWAY, Auckland

AJ COOK, CMW

MICHAEL COOK, CMW

MR A R COOKSON, Auckland

MRS B M COONEY, CMW

MR R'T COOPER, Waikato

MR G & MRS L C COOPER, Waikato
LYNN CORBETT, CMW

MR ] D CORCORAN, Tara/Wang
ANNE CORCORAN, Tara/Wang
MARK CORCORAN, Tara/Wang

MR P J CORDNER, CMW

MISS PAULA CORDWELL, Waikato
JANE & PHILIP CORLETT, CMW
RICHARD CORLISS, Tara/Wang

F P CORNEGE, Waikato

ROZANNE CORRICK, Auckland
MR KERYN V CORRIGAN, Auckland
PAUL COSTIGAN, CMW

JEREMY & SHARON COTTER, Waik
MR R COUPLAND, CMW
CARMEN COUPLAND, Wgtn

MRS D COURNANE, Sthind

BD & LS COURT, CMW

PETER & SUE COWLEY, Tara/Wang
B & M COXHEAD, Tara/Wang

MR R J COXON, Waikato
RICHARD CRADDOCK, CD

MR B CRAIG, Tara/Wang

MR R W CRAMPTON, Waikato
HIGH TREES AGISTMENT PARK
(MANAWATU), CD

MR A ] CRAWFORD, CMW

MR P CRAWFORD, Waikato

C AND P CRAWSHAW, Waikato
MR ] M CREAVEN, CD
FRANCES CRIMMINS, Auckland
P & H CROFSKEY, Tara/Wang

MR M J CROOKS, Sthind

MS LISA CROPP, Waikato

MRS B M CROSS, Auckland

MR D B CROW, Tara/Wang

MR P J CUNNEEN, CMW

JAMES ] CUNNEEN, Waikato

MR & MRS R CUNNINGHAM, Wgtn
MR G R CUNNINGHAM, Waikato
MAX CUNNINGHAM, Waikato

A H CURRIE, Auckland

GRANT CURRIE, Auckland

MR P F CUSHING, HB/PB

MRS H DACKERS, Auckland
MISS ] DALBY, HB/PB

MR MARTIN DALGLEISH, Wgtn
B D DALLY, Auckland

MR MICHAEL DALZELL, HB/PB
CASEY & MICHELLE DANDO, Waik
WAYNE DARLING, Tara/Wang
PW & NP DARVILL, Waikato

MR HALEEM DAVID, CMW
ALISON DAVIES, Auckland
BRUCE DAVIES, Waikato

STEVE M DAVIS, Waikato

M H S DAVISON, Waikato

CJ T DAVISON, Waikato

CRAIG DAWSON, Auckland

DVD BLOODSTOCK, Waikato
COLIN & ROBERT DAYSH, Tara/Wang
MRS W DE LAUTOUR, HB/PB
ANNE MARIE DE SPA, CMW

MR D B DEAN, Waikato

D J & M A DEEGAN, Waikato
NEVILLE DELAHUNTY, Waikato
MR R E DEMLER, Waikato
WAYNE DEMPSTER, Auckland

A E DENHAM & TINA FIELD, CMW
MR R DENNIS, Sthlnd

MR A G DENNIS, Sthind
YVONNE & STEVEN DENNIS, Sthlnd
CHRISTOPHER DENNIS, Sthlnd
KEVIN DENNIS, Sthind

MR N L DENTON, Auckland
MARC DEVCICH, Waikato

MR C W DEVINE, Auckland

MRS JACQUI DEVLIN, Auckland
MR TIM DI MATTINA, Auckland
MS B DICKIE, Wgtn

MR PETER DIDHAM, CD
HAYDEN DILLON, Waikato
SANDRA DILLON, Waikato

RON A DIXON, Wgtn

MR TIM DIXON, Auckland

MR CHRIS DOAK, Waikato

MR K DODDS, Waikato

MR A W DONALD, Waikato

MR J L DONALDSON, Auckland
WB & JE DONALDSON, Waikato
PAUL DONALDSON, CMW
SHARON DONNELLY, CMW

MR P B & MRS J F DONNISON, Waik
MR J G DONOVAN, Wgtn

JEFF DORE, Waikato

MR STEVE DOUGHERTY, Sthlnd
P G DOUGHTY, Waikato

MR MALCOLM DOUGLAS, Auckland
CR & R A DOWLING, Tara/Wang
MR W P DOWNEY, HB/PB

MR LESTER DRAKE, HB/PB
TONY DRAVITZKI, Tara/Wang
JOHN DRAVITZKI, Tara/Wang
MICHAEL DRAVITZKI, Tara/Wang
STEPHEN DRAVITZKI, Tara/Wang
JEFF DRINKWATER, Wgtn

GAIL DROUGHT, Tara/Wang

FT & FI DRUMMOND, Waikato
JACQUELINE DRUMMOND, Waikato
MR B T DUKE, Auckland

DAVID DULEY, Waikato

MRS ] M DUNCAN, Tara/Wang
MRS M ] DUNCAN, Auckland

MR GEORGE DUNCAN, Waikato
MR ] C P DUNCAN, HB/PB
‘WILLIAM DUNCAN, CD

M G DUNCAN, HB/PB

P A DUNELL, Auckland

MS ] DUNLOP, Waikato

MR J S DYKE, Waikato

MR D W EAGAR, Tara/Wang

MS C EAGLE & MR M SEYMOUR, CD
H & K FEAGLE, CD

SEATON PARK LTD, Waikato
DAVID EDGAR, Waikato

MRS R A EDWARD, Waikato

MRS J L EGAN, Waikato

E F EIVERS, Waikato

I H L ELLIOT, Tara/Wang

MR E L ELLIOTT, Auckland

D C ELLIS, Waikato

STEVE ELLIS, HB/PB

MIKE AND JOY ELLIS, Auckland
MR BOB EMERY, Waikato

CLIFF W ERB, Tara/Wang

DALE & SHERYL ERTEL, Waikato
MR P J EVANS, HB/PB

MR W ] EWEN, Waikato

MRS LIZ FAIRWEATHER, Waikato
MR G FALCONER, Waikato

MR D R FALLOON, CMW

TAN FARRELLY, Waikato

GS & SA FAUSETT, Waikato
KYLIE FAWCETT, Waikato

MR W M FEARON, CD

MR G FELL, CD

MR R S FELL, CD

DUNCAN FELL, CD

W P FELL, CD

MR P FENNESSY, CMW

MR A R FENWICK, CD

MR MATTHEW FENWICK, CD
HELEN FERGUSON, CMW

R FERGUSON & D COWIE, CMW



MRS C A FISHER, CD

MR S J FISHER, Waikato

MR M D FITZGERALD, Wgtn
NATALIE FITZGERALD, Waikato

MR D P FLEMING, Tara/Wang
PRECISION RACING SYNDICATES, Waik
MICHAEL FLEMING, Auckland

MR H FLETCHER, Auckland

KERRY FLINTOFE, CD

TRACEY FLOOKS, Waikato

MR D M FLOYD, Auckland

JOHN E FOKERD, Wgtn

MRS T ] FOLEY, CMW

HOWARD FORBES, Tara/Wang

MR P FOREMAN, Tara/Wang
ANDREW FOWLER, Auckland

MR PETER FOX, Tara/Wang

MARK & BRENDA FOX, Waikato
DON FRAMPTON, Wgtn

MR S P FRANCE, Wgtn

MS C FRANICH, Tara/Wang

MR A A FRASER, Wgtn

MR P FRASER, Waikato

STUART T FRASER, CD

ROSS FRASER, Waikato

MR M W FREEMAN, Wgtn

MR J A FRIZZELL, HB/PB

SHELLEY FROST, CMW

MR R C FULTON, Auckland

RODDY W FULTON, CMW
GORDON FULTON, CMW

MR ] C FURNESS, CD

MRS KAREN FURSDON, Waikato

A ] GAGE-BROWN, Waikato

MR A R GALBRAITH, Auckland

D]J & A C GALVIN, CD
GARTSHORE BLOODSTOCK LTD, Waik
MS M L GAZZARD, CMW
ADRIANNE GEMMELL, Auckland
CHARLOTTE GENDALL, Wgtn

MRS J A GEORGETTI, Auckland

M GETHING & P WOOLLASTON, Waik
MR W ] GIANOTTI, Auckland

MR M B GIBB, Waikato

MR J A GIBBS, Waikato

MRS ANDREA GIBBS, HB/PB

MR ROBBIE GIBSON, CMW

MR J D & MRS N I GILBERT, Tara/Wang
BROOK GILBERT PARTNERSHIP, Wgtn
DR F D GILCHRIST, Auckland

MR K J GILLESPIE, Auckland

MR PETER GILLESPIE, Waikato

GUS GILLESPIE, Auckland

MR DAVID GILLIARD, Wgtn
BRENT GILLOVIC, Waikato

MR F GIRVAN, HB/PB

LINDA GLASGOW, Tara/Wang
JUSTICE LOWELL GODDARD, Wgtn
STEVEN GOH, CD

MR A P GOLLAN, Waikato

MR J P GOODIN, Tara/Wang

MR & MRS ] H GOODMAN, Waikato
GOODSON & PERRON P’SHIP, Akld
MR ] GOODWIN, Tara/Wang

MR PV GOODWIN, Wgtn

HAMISH GOODWIN, Wgtn

MARK & JILL GOODWIN, Wgtn
DON GOODWIN, Auckland

MR D ] GORDON, HB/PB

M GORDON & D CLARK, CMW
SALLY GORDON, Sthlnd

ROGER GORDON, Auckland

MR R B GOULD, Waikato

MRS J M F GOULD, CMW

MR BRIAN GOULDEN ONZM, CD
MR C R GRACE, CD

CHRIS GRACE, Waikato

ANDREW GRAFAS, Waikato

N C GRAHAM, Auckland

JA & NE GRAHAM, Sthlnd

MR J A GRAHAM, Auckland

MR B GRAHAM, CMW

LOGAN GRANGER, Auckland

MR J G B GRANT, Auckland

MR P A GRANT, Sthind

JASON & TESSA GRANT, Waikato
MRS V M GRAY, Waikato

B J GRAY, Sthind

MR B GRAY, Auckland

KEVIN & KATHLEEN GRAY, CD

MS GLORIA GRAYDON, Waikato
ANDREW GREEN, Auckland

MR H G GREEN, Tara/Wang

BN & LJ GREEN, CD
BARNSEWOOD FARM LTD, CMW
GREENE THOROUGHBREDS LTD, Waik
MR W GREENSHIELDS, Auckland
MRS S L GREGORY-HUNT, HB/PB
MR K R GREIG, Tara/Wang

MR L W GRENFELL, CMW

MR A R GRIERSON, Auckland

MS JENNY GRIEVE, Auckland

MR N G GRIFFIN, Auckland

JO AND GREG GRIFFIN, HB/PB
MR RICHARD GROCOTT, Wgtn
STEPHEN GUDSELL, Tara/Wang

P M GUISE, Waikato

MR TAIN GUNN, Wgtn

MR WAYNE GUPPY, Wgtn

LEN GURNEY, Auckland

BARRY GUTSELL, Sthind

MR ROSS GWYN, Auckland

MR G M HACKETT, Auckland

IAN HADFIELD, Tara/Wang
CHARLES HAIGH, CD

MRS J A HALE, Waikato

MR S HALE, Waikato

MR P ] HALES, HB/PB

MR G & MRS M HALES, Waikato

M ] & A HALL BREEDING P’SHIE, CMW
COLIN HALL, Wgtn

MR J HALSALL, Waikato

MR G E HAMER, Waikato

BEN & RACHAEL HAMERTON, Waik
MURRAY HAMILTON, CMW
HAMILTON CITY LIBRARIES, Waikato
MRS PAM HAMMERSLEY, Tara/Wang
MS VHAMMOND & MR H CLARKE, Sthind
MR SIMON HAMPTON, CMW
JOHN & ELIZABETH HANCOCK, CD
MR D G HANCOX, Waikato

MR D HANLON, Waikato

INGLEWOOD PARTNERSHIP LTD, Sthind
] G HARDEN, Tara/Wang

MR G E HARDING, Waikato

MR G W HARDING, Auckland
MR J M HARGREAVES, Auckland
MS RUTH HARGREAVES, Auckland
MISS J HARKNESS, Auckland

MR M T & MRS ] M HARRIMAN, Akld
MISS C M HARRIS, CMW

T O HARRISON, Auckland

MR D L HARRISON, Tara/Wang
KEN HARRISON, Auckland
BRENDAN HARRISON, Waikato
TRACEY HARROLD, CMW
SUSAN HART, Auckland

RAEDEN LTD, Waikato

MR & MRS B J HARVEY, Waikato
CRAIG HARVEY, HB/PB

GLEN HARVEY, Waikato

MISS B L HARWOOD, Auckland
STEPHEN HAWKES, Waikato
HAWKE'’S BAY RACING INC, HB/PB
MRS THERESA HAWKINS, Auckland
MR D & MRS ] HAWKINS, Waikato
DEAN HAWKINS, Waikato

LEIGH HAWKINS, Waikato

SEAN HAWKINS, Waikato

MR JOHN HAY, Waikato

MR L G HAYDOCK, CD

MR A R HAYES, Waikato

MR R R HAYWARD, Tara/Wang

D P HAYWOOQOD, Sthlnd

VIRGINIA HEALEY, Auckland
SHAYNE HEAPE, Auckland

HUGH HEENAN, Auckland

MR N J HELEAN, Waikato

JUDY & MONTY HENDERSON, Waik
MR ] HENDERSON, CD

B S & ] A HENDERSON, Waikato
GRAEME HENDRA, CD

MR J P HENLEY, CD

JANET HEPI, Auckland

TOMMY HEPTINSTALL, Wgtn

MR KEITH HERBERT, Waikato

MR S P HERBERT, Waikato

CAM AND EVA HERON, Waikato
MRS J C HEWITT, Tara/Wang

PAT & TONY HEXTER, Waikato
MR KEVIN HICKMAN, CMW

MR G J HILL, Tara/Wang

HILL FAMILY TRUST, Waikato
KEVIN HINTON, Waikato

MR MICHAEL HISLOP, Auckland
ROB HITCHIN, Auckland

MRT & ] M HOBSON, Waikato
MRS ELISABETH HOBSON, Waikato
GARY & LINDA HODEL, Waikato
MR M HODGE, Waikato

MRS G HODGSON, Waikato
JOHN HODGSON, Waikato
LADY ] A HOGAN, Waikato

MR JONATHAN HOGAN, Waikato
MRS S M HOLDEN, HB/PB
DAVID HOLDEN, HB/PB

MS STEPHANIE HOLE, CMW
MRS ] H HOLLAND, HB/PB

L M HOLLANDS, Auckland

IAN HOLLOWAY, HB/PB

MRS K D HOLMES, Waikato

MR M I HOLMES, Waikato

M A HOOD, Wgtn

PETER, KAY & MARIE HOOD, CMW
MR J HOPE, Waikato

STUART HOPE, Auckland

G P HOPSON, Waikato

K E HOPSON, Waikato

N W HORNE, Auckland

GREG HORNE, Auckland

MRS R A HORTON, Wgtn

DAVID & KAREN HOURIGAN, CD
MRS J HOUSE, Waikato

MICHAEL HOUSE, CMW

MR M R HOW, CD

MRS CARA HOW, CD

MR L & MRS B HOWARD, Waikato
MR RW HOWARD, CD

BRENTON HOWE & SHARON COLE, Akl
DENISE HOWELL, Waikato

MRS G HUGHES, CMW

MR & MRS K H HUGHES, CMW
RAY HUGHES, CMW

GERARD HUGHES, Waikato

TARA HUGHES, Waikato

MR MARK HUGHSON, Tara/Wang
STEPH HUME, Waikato

MARK HUMPHRIES, Waikato

MR PAUL HUMPHRIES, Auckland
HC BLOODSTOCK, Auckland

MR ALLAN HUNT, HB/PB

MR GRAEME HUNT, Wgtn

PETER HUNT & ANN REEVES, Wgtn
MR J HUNTER, Sthind

MR T HURLEY, Tara/Wang

MR W H HURLSTONE, Tara/Wang
MR B ] D HUTCHINSON, HB/PB
MRS A M HUTCHINSON, CMW
ANDY & DAWN HUTSON, Auckland
BEVAN IMRIE, CMW

GRANT IRVINE, CD

JAYNE IVIL, Waikato

MR P IZETT, Wgtn

MRS P JACKMAN, HB/PB

DR RV JACKSON, Waikato

DRAT & MRS C M JACKSON, Akld
S JACKSON & D YOUNG, Auckland
MARK & LISA JACKSON, Auckland
ALAN JACKSON, HB/PB

MERVYN T JACOB, Waikato

MR P JACOBSEN, Wgtn

MR R A JAMES, Waikato

MISS L JAMESON, CD

JOHN & ROBYN JAMIESON, Tara/Wang
MRT E JAMISON, Wgtn

JOHN JANSSEN, Auckland

MR T S JAQUIERY, Tara/Wang

MRS L JARVIS, CMW

MR S JEFFCOAT, Auckland

MR P D JEFFREYS, CD

WARWICK JEFFRIES, Waikato

MR R H JENSEN, Auckland

A R JOHNSON, Auckland

MS ANNABELLE JOHNSON, Auckland
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H JOHNSON & N PANNELL, Akld
RAY JOHNSON, Waikato

DAVID & KIM JOHNSON, Tara/Wang
MR E L JOHNSTON, Waikato

ERIC P JOHNSTON, Sthlnd

G J JONES, Auckland

MR W R JONES, Tara/Wang

MR D B JONES, CMW

ALAN & EDDIE JONES, CMW

MR P S JONES, Tara/Wang

MR B JONES, Waikato

MRT D & MRS A JONES, Waikato
MR H G JONES, HB/PB

MRS B M JONES, CMW

MR STANLEY JONES, Sthind

MR TONY JOYCE, Wgtn

JO JULES, CMW

MR J JURY, CD

CHRIS KAA & ROBYN TERITO, HB/PB
MR P L KAVANAGH, Waikato

MR ANDREW KAY, Waikato

MR P & MRS S KAY, CD

FRANK & LISA KEARNEY, Auckland
TREVOR KEARNEY, Waikato

MS E KEEGAN, Tara/Wang

D KEENAN & M NORMAN, Waikato
WAYNE KEENAN, Tara/Wang
KEENELAND STUD, CD

MR & MRS B W KEIGHLEY, HB/PB
MR A KELLY, Wgtn

TIM KELLY, CMW

I KELLY & C LINTON, Tara/Wang

G KEMP & MARGARET REID, Tara/Wang
MR P ] KENNEDY, CMW

DAVID KENNEDY, Sthind

JAMIE KENNEDY, Waikato

ROBERT KENNETT, CD

MR P & MRS M KENNY, Auckland
MAJESTIC HORSE FLOATS, Auckland
MRS R J KER, Wgtn

WAYNE KERR, CMW

ROCHELLE KERR, Waikato

MRS RUTH KERR-TAYLOR, Auckland
NZ THOROUGHBRED RACEHORSE
OWNERS FED, Waikato

MR J R KINCAID, Sthlnd

MR N KING, Waikato

MR T R KING, Waikato

DEREK W KING, CD

D KINGSLAND & B SARGINSON, CMW
MR P A KIRK, Auckland

MR SABIN KIRKLAND, Sthlnd

NEIL KIRTON, HB/PB

GRAEME J KISSICK, Tara/Wang

W K KITCHING, CD

MR M P KUKLINSKI, Waikato
GARRY KUKLINSKI, Auckland
PATRICK & ROSEMARY LAFFEY, CD
MR DAN LAGAN, Auckland
RLAHMAN & G USMAR, Wgtn
SAMSON LAM, Auckland

MR G R LAMB, CMW

MR G R LAMBERT, CD

K D LANDRIGAN, Tara/Wang

MISS P A LANE, Wgtn

MRS S M LANG, CMW
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MR C J LANGFORD, Sthind

MRS PV LANGWELL, Auckland

MR G LAWRENCE, Auckland

MRS L L LAWRIE, Auckland

JESSICA LAWRIE, Auckland

MR W A LAWTON, Sthlnd

MR E B LAXON, HB/PB

MR P R LE CLERC, Auckland

BRYAN LEACH, Waikato

BARRY LEE BLOODSTOCK LTD, Waik
JENNY & GRAHAME LEE, Auckland
MR D M & MRS I S LEES, Waikato
MR C LEISHMAN, Auckland

G D LEMON, Auckland

MR G M LEVICK, Auckland

MR B R LEVINGS, Waikato

MRS P LEWIS, Auckland

MEGAN LIEFTING, Auckland

MR S J LINDSAY, Waikato
BRENDAN LINDSAY, Auckland

MR TERRY LINES, Auckland

MR P LISTER, Auckland

STUART LISTER, Waikato

SIR BRIAN LOCHORE, CD

MR N C LOCKYER, Waikato
ANDREW LOCKYER, HB/PB
DONNA LOGAN, Auckland

MR TD & MRS SR LOVERIDGE, CD
VAUGHAN LOW, CMW

ASK PARTNERSHIP, HB/PB

JASON LOWE, Waikato

MRS E P LOWRY, HB/PB

MR E G LOWRY, HB/PB

MRT G W LOWRY, HB/PB

MR D P LOWRY, Tara/Wang

MR M LUCAS, HB/PB

MR STEPHEN LUEY, Wgtn
RJLUND & T M HARVEY, Auckland
KEITH LUNN, Waikato

DAVID LUNN, Waikato

MR G C LUONI, Waikato

MRS D P LUPTON, Tara/Wang

C LUPTON, Tara/Wang

MR ] M LUXTON, CMW

MR TL LYNCH, Waikato

MR R J LYNN, Wgtn

D A LYON, Auckland

ALASTAIR MACDONALD, Sthind

I H MACKAY, Waikato

KEN MACKAY, Auckland

D M MACKENZIE, Waikato

MR MURRAY MACKENZIE, CMW
H MACKENZIE & S WITHERS, HB/PB
MRS NANCY MACKENZIE, Auckland
MR H ] MACKLEY, Auckland

J K MACLACHLAN, Auckland

MR J C MACLENNAN, Auckland

MR E C MACLEOD, CD

TIM MACPHEE, HB/PB

MR BRIAN W MAGILL, Wgtn

MR P G MAGILL, Wgtn

MR T MAGILL, Waikato

MR AJ & MRS CJ] MAGUIRE, Auckland
PETER MAHONEY, Auckland

B E MAHOOD, Waikato

BIG BROWN BREEDING SYND, Waik

MR G MANDER, Wgtn

MANELINE, Waikato

MICHAEL MANION, CMW

MR R R MANNING, Waikato

MRV MAR’E, CD

MRS CM MARIE, CMW

MR J F MARKS, Waikato

] MARONDE, Whaikato

MARRINER BLOODSTOCK LTD, Waik
STEPHEN MARSH, Waikato

MISS C A MARSHALL, Waikato

MR KT MARSHALL, Waikato

MRS THERESE MARSHALL, Auckland
MR M ] MARTIN & MS S ARCHER, Akl
P N MARTIN, Auckland

D R MARTIN, Auckland

MR ] B MARTIN, Wgtn

GRAEME W MARTIN, CD

JIM MARTIN, Tara/Wang

MR E A MATHEWS, Auckland
SJ]MATTHEWS & G LAIRD, CMW
H & L MATHEWS, Wgtn

LANFORD INVESTMENTS LTD, Akld
ROBYN MAUGER, CMW

MR M ] MAVOR, CMW

FM MAXWELL, Auckland

MR D W MAYERS, Auckland

D & K MAYNE, Waikato

NEVILLE MCALISTER, Wgtn

MR J W MCANNALLEY, Waikato
ROBERT & DENESE MCARDLE, CMW
G & V MCBETH, Tara/Wang

MR C W MCCALL, CMW

MR J MCCALL, CMW

BRUCE G MCCALLUM, Waikato

B MCCALLUM & C HOLMES, Waik
BLAIR MCCARDLE, Wgtn

MRS F S MCCARTHY, CMW

MR G MCCARTHY, Waikato

KJP MCCARTHY, HB/PB

MR W MCCAUL, Tara/Wang

MR K ] MCCAULEY, CMW

MR P B MCCAULEY, HB/PB

MR LA MCCOOL, CD

JOHN MCCORMICK, Waikato

MAX MCCOWE, Sthind

MR N MCCROSTIE, Sthind

MARGOT MCCUTCHEON, Auckland
TERRENCE ] MCDERMOTT, Waikato
P ] MCDONALD, Tara/Wang

MR DAVID MCDONALD, Auckland
HEATHER MCDONALD, HB/PB
BERNARD MCDONALD, Auckland
MRS C MCELWEE, Waikato

D C MCFARLANE, Sthind

BRUCE MCFARLANE, CMW

JOAN MCFLINN, Auckland

MR D MCGEE, Auckland

STUART & SUSAN MCGIFFERT, CMW
HEATHER MCGUIRE, Wgtn

A ] MCHARDY, Waikato

MR W G MCILRAITH, Waikato
JARDINE BLOODSTOCK SERVICES, Waik
MRS E M MCINTOSH, Sthind
WILLIE MCINTYRE, Auckland

CT MCKAY CHILDRENS TRUST, CD

MR M S MCKECHNIE, Waikato

MR T ] MCKEE, ONZM, Auckland

MR JOHN MCKENZIE, Auckland

MR G S MCKENZIE, Sthind

MR D ] MCKENZIE, Sthlnd

BRENT MCKENZIE, Sthind

GRANT MCKENZIE, Sthind

MR G ] MCKENZIE, Sthind

MR RICHARD MCKENZIE, HB/PB
DR & DM MCKENZIE FAMILY TR, Sthind
D MCKERCHAR & ] ALEXANDER, Waik
MR ANDREW MCLACHLAN, Waikato
LACHIE MCLACHLAN, Sthind

MR D MCLAREN, CNZM, ONZM, AKL
JEFF MCLAUGHLIN, CMW

MR A C MCLEOD, Wgtn

MR TONY MCMILLAN, Wgtn
GRAHAM MCNAE, CD

MRS JANET MCNALLY, Waikato
DAVE MCNEILL, CMW

IVAN MCNICHOLL, Wgtn

JACK MCPHERSON, Auckland

JD & C MCPHERSON LTD, Waikato
KARYN & HAMISH MCQUADE, Waik
MR J V MCSHEFFREY, Waikato

MR IAN MCSWEENEY, CD

M] & HA MCSWEENEY, CMW

MRS I N MEADE, Waikato

MRS MP MEIER, Waikato

MR ROSS MEO, Wgtn

MRS BARBARA MERCER, CMW
MURIWAI BAY STUD, Auckland

A W MESSENGER, Tara/Wang
RICHARD MEULI, Waikato

KEVIN MIERS, Auckland

MRS L MILES, Waikato

ANNA MILES, CMW

MICHAEL MILLAR, CMW

MR R ] MILLER, Tara/Wang

PETRENA MILLER, Auckland

NICOLE MILLER, Waikato

MR T W MILLS, CMW

MS ] MITCHELL, Auckland

GRANT SCOTT MITCHELL, Auckland
CRAIG MOBBERLEY, Auckland

MR L & MRS H MONEHAN, Waikato
HEATHER MONTGOMERIE, Waikato
JOHN W.S. MOONEY, CMW

MR R W MOORE, Auckland

MR A ] MOORE, Waikato

MR A ] MOORE, Auckland

DAVID MOORE, Auckland

WAYNE MOORE, Auckland

MR R A ] MOORHEAD, Waikato

H P MORGAN, Waikato

RAY MORGAN, CD

ALAN & SUSAN MORGAN, Auckland
DAVE & JENNY MORISON, HB/PB
MR J D MORRIS, Sthlnd

LYNDON & BARBARA MORRIS, CMW
MR P ] MORRISON, Waikato

MR IS MORRISON, Auckland

MR N MORTIMER, Waikato

DJ & MRS CM MORTLEMAN, Waikato
AW MORTLEMAN, Waikato
HEATHER MOSEN, Tara/Wang



MS MARI ANN MOSS, Waikato
JUDY AND DAN MOSS, Waikato

D H & V B MOSSMAN, HB/PB

MR G MOUGHAN & MRS M
STANLEY, HB/PB

MR LEON MOUNTFORT, Auckland
MR D MOYNIHAN, Waikato

MR W MUDGWAY, HB/PB

GENNA MULLOOLY, HB/PB

G R MUNRO, Sthlnd

MRS GLENNIS MUNRO, CMW

A & C MUOLLO, Wgtn
ANTONINO MUOLLO, Wgtn
EXPLOSIVE BREEDING LTD, Wgtn
MR A MURDOCH, Tara/Wang

MRS M I D MURFITT, CMW
PADDY MURPHY, HB/PB

J E MURRAY, CMW

MRS S MURRAY, Auckland

MR AD & MRS LR MURRAY, Waikato
MICAELA MURRAY TRUST, Auckland
PHIL MURRAY, Waikato

S P MURTHA, CMW

DAN MYERS, Tara/Wang

MRS T M NAISH, CMW

MR D NAKHLE, Auckland

KIERAN NALLY, Waikato

MR B ] NEEDHAM, CD

MR P NEILSON, Auckland

KEVIN NEILSON, Tara/Wang

MR B G NEVILLE-WHITE, Auckland
MR P A NEWMAN, Waikato

MR JOHN NEWMAN, Auckland

J T NEWTON, Waikato

BREE NEWTON, Waikato

MR MICHAEL NG, Auckland
SIMON NIBLETT LTD, Wgtn

MR N NICHOLSON, HB/PB

DON NICHOLSON, Sthind

S R & J M NICKEL, Waikato

MR W B NIEDERER, Waikato

MRS C ANIMMO, CMW

MR R D NOBILO, HB/PB

LEIGH NOBLE, Waikato

ANGELA NOOYEN, Waikato

PAUL & GABRIELLE NORLING, Akl
MS JAN NORRISS, CMW

KERRY NOTT PHARMACY LTD, Waik
MR J P OAK, Auckland

D OBERHOLSTER, Auckland

MR M O’BRIEN, Sthlnd

MS F B O’BRIEN, Auckland

MR ] R O’BRIEN, CD

MAURICE O’BRIEN, CD

KEITH ODDY, Auckland

MR G R O’DEA, Tara/Wang

BRIAN K O’DEA, Tara/Wang

MR KT O’DONNELL, CD

W T O’DWYER, Waikato

MR E G OFSOSKI, Wgtn

HAROLD & RACHAEL O’GRADY, HB/PB
GEORGE O’KEEFFE, Auckland
MYLES OLDERSHAW, CD

MR S O’LEARY, Tara/Wang

DANIEL M O’LEARY, CD

P J & RM O’LEARY, Tara/Wang

MR D E& MRS E M OLSEN, Auckland
MRS V C H OLSEN, Waikato

MR M O’MALLEY, CD

MR B O'MALLEY, CMW

KEN O'MALLEY, CMW

KEVIN O'MALLEY, CD

KM O’NEIL, CD

MR IAN O’NEILL, Auckland

ALEX ONOUFRIOU, Wgtn

MR M R ORMOND, HB/PB
REECE & JACQUI ORMSBY, Waikato
M/SV OSBORNE & A SEETO, Wgtn
MICHAEL & MARCIA OSBORNE, CMW
MURRAY OSMAN, Tara/Wang
MICHAEL ] O'TOOLE, Waikato
MR M K OTTO, Auckland

MR J S OTWAY, Waikato

MR G & MRS M OWLES, Wgtn
MRS M PAEWALI, Tara/Wang
BEVERLEY PAINO, Wgtn

HELEN & TIM PARISH, CMW
MRS A PARNWELL QSM, Waikato
MR E T PARR, CMW

MR T J PARRY, Wgtn

H J PARSLOW, Tara/Wang

MR & MRS J F PARSONS, CMW
TERRY & VICKI PASCOE, Waikato
RANGANUI LTD, CMW

MR C PATEL, Wegtn

MISS B PATERSON, Waikato

MR R D PATTEN, Auckland

MR D PAYKEL, Auckland

MR P A PAYNE, Waikato

ALAN PAYNE, Waikato

ARTHUR PAYZE, Waikato

MR P PEARCE, CD

MR CAREY PEARCE, Auckland

R A & A APEARD, CMW

MR LV PEARSON, Auckland

MR E A PEAT, Sthind

MR REX PENI, Auckland

MR WI PERE, Auckland

MR JOHN PERKINS, Wgtn

MISS C B PERRY, Waikato

MR B H PERRY, CD

MISS K PETCH, Auckland
MARILYN & AIMEE PETERKEN, Akld
MR WAYNE PETERS, Auckland
JAY & HELEN PETERS, CMW
MR J PETFORD, Tara/Wang

MR D & MRS L PHILLIPS, Waikato
LEN PHILLIPS, Auckland

DOUG PHILLIPS, HB/PB
RUSSELL PHILP, Tara/Wang

LYDIA PICKFORD, CD

MARIE PICKFORD, CD

ALLAN PIERCY, CMW

WAYNE & VICKI PIKE, Waikato

R R PIMM, Auckland

TERRY PINFOLD, Wgtn

MR R G PIRRIT, Waikato

NEIL PIRRIT, Waikato

MR B L PIUNTI, Wgtn

MR T PIVAC, Wgtn

MR H PLUMLEY JNR, Auckland
MR K F PLUNKETT, Sthind

HENRYK POCZWA, Wgtn

JAMES POHIO, CMW

MISS E C POLLARD, Waikato

BOB POLLOCK, Waikato

BILL & SUZI POMARE, Waikato

J APOOLE, Tara/Wang

MR R J POOLE, Tara/Wang

JOHN POOLE, Waikato

MR KEN POTTER, Waikato

TAIN & MARTIN POTTER, Auckland
TERRY POWELL, Auckland

NOEL POWER, Waikato

MR & MRS J D PRANGLEY, Auckland
GARY PRATT & LORAINE GRANT, Akl
MR K PRENDERGAST, CMW

MR STEPHEN PRENTER, CD

MR B AV PRESTON, Waikato
PADDY PRESTON, Waikato

MR D G PRICE, Wgtn

GRAEME PRICE, Auckland

MR R B PRISCOTT, Waikato

MRS BEV PUNCH, Waikato

MRS L J PUNCH, CD

MR GREG PURCELL, Wgtn

MR A PURDIE, CD

MR GARRY PYE, Auckland

LAZY Q LIMITED, CD

J B QUIN, Wgtn

MR JOHN QUINN, Auckland
JACQUI QUINN & JOY HICKLING, CD
GARY QUINN, HB/PB

MR A F QUIRK, Auckland

MRS S C RAINFORD, Tara/Wang
MR ] B R RALPH, Waikato

MRS R A RAMAGE, CMW

MISS C H RAMSAY, CD

EDWARD RAMSBOTTOM, Wgtn
MR PETER RATCLIFFE, Tara/Wang
DR PETER AND MRS LEE RATTRAY, Waik
J RAZOS, HB/PB

KEN & JILLIAN REAKES, Waikato
MRS N B REDFERN, CD

LI REDSHAW, HB/PB

MS D REED, Waikato

MR P REEKERS, Waikato

GJ & JK REID, Tara/Wang

VINCE REILLY, Waikato

KAREN REMETIS, Auckland

MR HERB RENALL, CD

ANDY RENNIE, CD

ALAN & LIZ RENNIE, CD

MR J P REVELL, Waikato

MRS L RICHARDS, CMW
RAEWYN RICHARDS, Waikato

MR J RICHARDSON, Waikato

G & R RICHARDSON, Waik

TONY RIDER, Waikato

MR N F RIDLEY, CMW

MR AW & MRS C A RING, Auckland
MELINDA RIX, CD

J AROACHE, CD

GEOFF ROAN, Waikato

MR V] & MRS JE ROBERTS, Auckland
MR J A ROBERTS, Waikato

MR D ROBERTS, Auckland

MR B ROBERTSON, Sthlnd

MARK ROBERTSON, CD

MR G I ROBINSON, Wgtn

MR H E ROBINSON, CD

MS P ROBSON, CMW

MR G & MRS I RODDICK, HB/PB
RUSSELL & ROBYN ROGERS, Waikato
MR R J ROGERS, Auckland

MR C ROGERS, Waikato

MR M F ROGERS, Auckland

MR ROBERT ROGERS, CD

PHILIP ROGERS, Waikato

DUDLEY ROGERS, Auckland

MR G A ROGERSON, Waikato
DANNY ROLSTON, Auckland

ROPER THOROUGHBREDS, Waikato
MR W ROSE, HB/PB

MR R ROSENBERG, Wgtn

MISS A M ROSS, Tara/Wang

C A ROWE, CMW

MR DAVID ROWLAND, HB/PB

A & S RUMBLE, Auckland

D RUSHWORTH & S VOICE, Akl
RUSSELL BLOODSTOCK LTD, HB/PB
MRS JUNE RUTHERFORD, CMW
WAIKATO RACING CLUB, Waikato
MR R H RUTHERFORD, CMW

W H RUTHERFORD, CMW

MS ROBIN RUTHERFORD, CD
CARUTTEN, Wgtn

ANNA RUTTEN, Waikato

MR A J RYAN, Waikato

P W RYAN, Waikato

D J RYAN, Waikato

STEVE RYAN, HB/PB

J M SABATIER, Auckland

RON & SHERRYL SADLER, Auckland
W J SAMWAYS, Waikato

MR G K SANDERS, Waikato

KAYE & HOLLY SANDERS, CMW
MRS B K SAUNDERS, Auckland

MR H SAUNDERS, Wgtn

LOUISE SAUNDERS, Auckland

MS DIANE SAUNDERS, Waikato

MR R L SAUNDERS, Auckland
RACHEL SAVORY, CMW

D R & G S SAWFORD, Auckland

MR N E SCHICK, Waikato

MRS S SCHICK, Waikato

MR R SCHICK, Waikato

MR WILF SCHOONDERWOERD, Waik
MR AIDAN SCHUMACHER, Tara/Wang
D J & G K SCHUMACHER, Tara/Wang
M ] SCHUMACHER & TR BUSTARD, Waik
JUSTINE SCLATER-THOMPSON, Waik
MR W I SCOTT, Waikato

MR & MRS M W SCOTT, Sthlnd

MRS J P SCOTT, Waikato

RISCOTT, CD

MR B R SCOTT, Waikato
MRILSCOTT, CD

MRS J E SCOULAR, HB/PB

MR ANDREW SEABROOK, Auckland
EDDIE SEAGAR STABLES, Tara/Wang
MR S SEATH, Waikato

MRS M A SEATON, CMW

MR P & MRS D SEEBECK, Waikato
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MR P SETCHELL, Waikato

MR ] C SEWELL, CMW

MR P SEWELL, Wgtn

MRY P & MRS M S SHAFFER, CD
G A SHAND, Waikato

L] SHANNON, CD

ANISTAY LODGE, Waikato

MRS G SHAW, Auckland

T P SHEAHAN, Auckland

MR W J SHEEHAN, Auckland

MR H M SHEEHY, Waikato

HRH SHEIKH MOHAMMED BIN
KHALIFA, Waikato

MR M SHERIDAN, Sthind

MS C C SHERRINGTON, Waikato
JOHN SHIELDS, Sthlnd

MR S J & MRS C M SHIRRIFES, CD
PETER & ALISON SHORT, Waikato
MR P SILSON, Waikato

CRAIG SIM, Sthlnd

MR B K SIMMONS, Auckland

MR GEORGE SIMON, Waikato
NICK SIMPSON, HB/PB

MR J SIMPSON, Auckland

TAN SIMS CBE, Auckland

MR S SINGH, Waikato

KIRINDEEP SINGH, Waikato

MRS M SKEWS, Waikato

MRS B D SKIDMORE, HB/PB

ROY SKYSE, HB/PB

MR P J B SMITH, Tara/Wang

BRUCE & JUDY SMITH, CMW

D R SMITH, Waikato

P W SMITH & W FOLEY, Auckland
MR W O R SMITH, Auckland

MR P SMITH, CMW

MR FRED SMITH, Auckland

PAULA SMITH & ROGER WILLS, Waik
GUY SMITH, Waikato

PHILIP SMITH & DONNA
CUTHBERT, CD

ALEX SMITH, Auckland
DARKHORSE TRUCK CO, Waikato
GARETH & ROBYN SMITH, Waikato
CROMBIE LOCKWOOD B’STOCK, Waik
CECILE SMITH, Waikato

JOHN SMITH, Waikato

FAUNA SMITH, Waikato

MR P SMITHIES, Waikato

E B SMYTH, HB/PB

MRS NICHOLE SMYTH, Tara/Wang
BRETT & JULIE-ANNE SMYTH, Waik
DAVID SMYTH, Auckland

MS GEORGINA SNELLING, Waikato
MR A W SOFFE, Tara/Wang

LEE SOMERVELL, Waikato

R I SOPER, Waikato

MICHAEL & ROSALYNN SOUTHEY, CD
MR R E SOWRY, Auckland

MRS L SPENCE, CMW

MR D W SPENCER, Auckland

MR B C SPENCER, CMW

MR J SPENCER, Sthlnd

MR B R SPOONER, Auckland

MR R SPOTSWOOD, HB/PB

DR JONATHAN SPRAGUE, Auckland
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MR W L SPRING, Waikato
ROSAMOND & JOHN STACE, HB/PB
MR R T STANLEY, Tara/Wang
STAPLES RODWAY WAIKATO, Waik
PHILIP STARK, Waikato

MR M STEDMAN, Waikato

MR ] J STEFFERT, Waikato

MR RAY STEVENS, Tara/Wang

RAY & JUDY STEVENS, CD

MR R J STEVENSON, Auckland

MR B STEVENSON, Auckland

DAVID STEVENSON, Tara/Wang

MRS MARION STEVENSON, Sthind
MR A STEWART, Waikato

I N STEWART, CMW

MR W J STEWART, Tara/Wang

MR RICHARD STEWART, Waikato
MR WAYNE STEWART, CMW

N J STEWART, CMW

ROBERT STEWART, Wgtn

ARION PEDIGREES, Waikato

M C STOKES, CMW

MRS ANNE K-T STOREY, Auckland
Dr E ] STRAUSS, CMW

L K STRONG, Sthlnd

MR A STUCK, Auckland

MR R SUGRUE, CD

BILL & LORRAINE SULLIVAN, Waik
ANGELA & JOHN SULLIVAN, HB/PB
TERRY SULLIVAN, Tara/Wang

MR ] G SUTHERLAND, CMW

MISS UV SUTHERLAND, Tara/Wang
REBECCA SUTORIUS, CMW

C & M SVENSSON, CMW

MR P J SYBEN, Waikato

MR A R & MRS J TAIT, Auckland
KAYO TAKAHASHI, Waikato

MRS M TALLOTT, Tara/Wang

MR J ATANNAHILL, Wgtn

MR I M TAPLIN, Sthlnd

BEN AND NAOMI TAPPENDEN, Waik
AARON & BRUCE TAPPER, Sthind
MS SHANNON TAYLOR, Auckland
MRS F P TAYLOR, Wgtn

MR B M TAYLOR, Waikato

MR M A & MRS CJ TAYLOR, Auckland
MRS C N TAYLOR, Waikato

MR K & MRS J TAYLOR, CD
NATIONWIDE HORSE TRANSPORT, CMW
MS KARYN TAYLOR, Auckland

MERV TAYLOR, Waikato

T CTAYLOR, CD

MOEMOEA PARK LIMITED, Auckland
TE AROHA JOCKEY CLUB INC., Waik
MR B W TEAZ, Waikato

MRS V A TEIXEIRA, Auckland

MR P & MRS B M TENNANT, CD
STEPHEN THEOBALD, Auckland

W J THOMAS, Waikato

TONY THOMAS, Auckland

GRAEME & LU THOMAS, Waikato
KW RTHOMPSON, Sthlnd

MR ] W THOMPSON, Waikato

J C & M ATHOMPSON, Auckland
MR G THOMPSON, CD

MR C THOMPSON, Tara/Wang

PETER & YVETTE THOMPSON, Akld
MR GRAEME THOMPSON, Waikato
MACKIE THOMPSON, Sthlnd

RON THOMPSON, Waikato

ELLEN THOMPSON, Waikato

K D THOMSON, CMW

CLIVE W THOMSON, Auckland

DR RAY THOMSON, Auckland
JOHN THOMSON, Tara/Wang
STEVE TILL, Waikato

TIREE NO. 2 TRUST, Waikato

SK & RA TISCH, Waikato

MS VIRGINIA TOCHER, Waikato

P S & A CTOCKER, CMW

MR KEVIN TOD, CD

GREG TOMLINSON, CMW

MS FAYE TORRANCE, Auckland

L K TOWNSEND, Waikato

TRAC, Waikato

MR GREG TRASK, Wgtn

B J TREDER, CD

MR M G TRELOAR, Waikato

MARK & SHELLEY TREWEEK, Waik
MR BASIL TREYMANE, Waikato

MR V TRILLO, Auckland

DAVE & DELWYN TRUBSHOE, Waik
MR G CTRUSTTUM, CMW

DR G W W TSOI, Waikato

MR R TUNNICLIFFE, Auckland

BILL TUTTY, Auckland

E ] TWIGG, Auckland

ALAN & MARIE TYLER, Sthlnd

MR E M TYNAN, Auckland

MS DONNA TYTLER, Sthind

MR P & MRS A UHLENBERG, Tara/Wang
RUPERT & ANNE VALLANCE, CD
W & D VAN DER SCHEER, Auckland
JO VAN DER WOERD, CMW
LEIGHTON & LOUISE VAN DYK, Waik
NEIL J VANEYK, Waikato

LISA VAUGHAN, Sthind

MR M C & MRS F R VAUTIER, Akld
G E VAZEY, Auckland

SIR PETER VELA, Waikato

MR P M VELA, Waikato

MR F A VERHOEVEN, Waikato

MR M VERRAN, CD

MAURICE VERRY, Waikato

PAUL VETTISE, Tara/Wang

L B VICKERS, Waikato

MR BRUCE VICKERS, CD
ROSEMARY & BLAIR VICKERY, Sthlnd
MURRAY & SHIRLEY VINCENT, Waik
CRAIG VINCENT, Waikato

DON VINCENT, Waikato

LINDA VIRBICKAS, Waikato

ANNE VISSER, Waikato

LLOYD VIVIAN, Auckland

DAVID VOICE, CMW

HEATHER L VOLZ, Auckland
WARWICK VOYCE, Waikato

MS D WADDELL, Auckland

WENDY WAKEFIELD, CMW

G W WAKELING, CD

MR D J & MRS L WALKER, Wgtn
MRS S I WALKER, CMW

MR C WALKER, HB/PB

DON WALKER, Auckland

MR J N WALLACE, CD

L C WALLACE, Waikato

J EWALLACE, CMW

MRS M E WALLACE, Waikato

LES & JANINE WALLACE, CD
DAVID WALLACE, Wgtn

ARDSLEY STUD LTD, CD
MICHAEL WALLACE B’STOCK, Waik
MICHAEL WALLACE, Waikato

R WALLER & A HORROCKS, HB/PB
MR R G WALLS, Auckland

MR F & MRS H WALTON, Auckland
MR H E WARD, Wgtn

MR R M WARWICK, Auckland

MRS L A WARWICK, Auckland
SALLY WATERS, Waikato

MS M WATSON, Auckland

W.A. WATSON, Sthlnd

MR L B WATT, CMW

D A WEAL & T G PAYNE, Waikato
MR DEAN WEASTELL, CMW

CJ & K B WEBBER, Auckland

MR R ] WEBBY, Waikato

MR ZANE WEBBY, Tara/Wang

E S WEBSTER & M NASH, CMW
RON WEITZEL, Wgtn

DAVID WEITZEL, CD

MR JOHN WELLER, CMW
WELLFIELD LODGE

MR ] G WELLINGTON, Tara/Wang
SHERWOOD LODGE LTD, Auckland
MS KATH WELLS, Waikato

MR W R WEST, Waikato

MR B WEST, CMW

PETER WESTEND, Waikato

MRT M WHALE, CD
WHANGAREI RACING CLUB, Akld
MR J R WHEELER, Tara/Wang

MR J W & MRS K WHEELER, Akld
MR G A & MRS ] E WHITE, Tara/Wang
R ] WHITE, CMW

PHILLIPA M WHITE, Auckland
MR ] WHITE, Waikato

RICHARD WHITE, CD

EWAN & MARY-ANNE WHITE, Akld
MICHAEL WHITE, CMW

MR K S WHITEHEAD, Auckland
GREG WHITHAM, Tara/Wang

MR & MRS WHITNALL, CMW

RJ WHITTINGTON, Wgtn

CHRIS WHITTLE, Tara/Wang
CHARLES WHYTE, HB/PB

MR N G WIGLEY, CMW

MR & MRS J R WIGLEY, CMW

MR GUS WIGLEY, CMW

MRS F F WILDING, CMW

MISS ] N WILDING, Waikato

MR R L WILKIE, Waikato

JD WILKIE, Tara/Wang

MR B WILKINSON, Auckland
PAMELA WILKINSON, Waikato

C WILKINSON & C GRAY, Auckland
MR PAUL WILLETTS, Auckland

MR R A WILLIAMS, CD



MRS S WILLIAMS, CD

MR T C WILLIAMS, CD

MISS A G WILLIAMS, CD

MR B R WILLIAMS, CD

C WILLIAMS, Auckland

MR R I WILLIAMS, Waikato

MR BRIAN WILLIAMS, Tara/Wang
MR A S & MRS C WILLIAMS, CD
MR L WILLIAMS, Waikato

KEVIN & JENNIFER SMITH, CD
DONNA WILLIAMSON, CMW

R G WILLIS, HB/PB

R M ANDERSON, VIC

MR A BANSEMER, WA

DR A BRUCE, VIC

MR & MRS R L BURNET, NSW

MR ] D CHALMERS, WA

MARJORIE A CHARLESON, WA
GEOFF CONNOR, NSW

M DWYER, ACT

TOM FLEMING, WA

BELMONT BLOODSTOCK AGENCY, VIC

MR G C BEEMSTERBOER, Holland
JOSEPH CHENNG, Hong Kong
PAUL P CHOW, Hong Kong

MR LUIS T CHUIDIAN, Philippines
P & M COLOMINA, New Caledonia
MR M GLENN, Hong Kong

J P WILLS, Waikato

MR BEVAN WILSON, CMW
B GT WILSON, CMW

MR D J WILSON, Waikato
MRS M D WILSON, CD

MS D E WILSON, CMW
MITAVITE, Waikato

MR B WILSON, Auckland
LINDA WILSON, Waikato
MS J A WILSON, Tara/Wang
CHERYL WILSON & BRUCE SHEAT, CMW
TONY WILSON, CMW

FENCOURT FORGE LTD, Waikato

MR PAUL WILSON, Waikato

MR B WITHERS, CD

MR G & MRS L WITTERS, Auckland

J WONG & M KERRIGAN, Auckland
MR ROBERT WOOD, CMW
CHOUXMAANI INVESTMENTS LTD, HB/PB
JOHN WOOD, Waikato

KL & SL WOOD PARTNERSHIP, HB/PB
MR D K WOODHOUSE, CD

MRS E & MISS M WOOTTON, Akld
MR E WRIGHT, Waikato

OVERSEAS — AUSTRALIA

GLEN LOGAN PARK SYNDICATE, QLD
PHILLIP GRIMSEY, VIC

STEWART HUME, QLD

DENNIS JOHNS, NSW

ROBERT JULEFE, VIC

DICK KARREMAN, QLD

MR CLEMENT LEE, VIC

MR M W MACLEOD, QLD
MARIANNE MACSMITH, NSW
STUART MASKELL, QLD

KAREN MCGRATH, WA

MR BRIAN MESSNER, SA

MR LOUIS MIHALYKA, NSW
MAGIC MILLIONS, QLD

GARY MOORE, VIC

GLENN & LISA MORTON, QLD
WILMA MORTON, QLD

MR P NEWSOM, NSW

MARCUS OLDHAM COLLEGE, VIC
JACK PETLEY, NSW

OVERSEAS - INTERNATIONAL

BRIAN G HUTCHINSON
PHUA CHIAN KIN

MP & AD KNEEBONE, Singapore
MR M H ORAM, Hong Kong

MR G ] PLOWMAN, Hong Kong
MRS D HO, Macau

DIANE KENNY, UK

SANDY KILPATRICK, UK
MR K K LEE, Hong Kong

MR M W C MACKY, Canada
MR TERRY NEEDHAM, UK
MR C OHLEN, New Caledonia

BARRY WRIGHT, Auckland

MR C B WRIGHT, Tara/Wang

IAN G WYETH, CD

MR RIC WYLIE, Waikato

MR D K K YAM, Auckland

R A & J VYARNDLEY, Waikato

MR ] G & MRS S K YOUNG, Waikato
MRS C YOUNG, Auckland

JYOUNG & S SCHLAEPFER, Waikato
TREVOR YULE, Waikato

P ZANDER, CD

MS E A ZWART, CMW

MR A ] PHELAN, WA

LIONEL POOK, QLD

S B RAMSEY, QLD

MICHAEL RYAN, NSW

MRS BARBARA SAUNDERS, VIC

DR ADAM TESTRO, VIC
THOROUGHBRED BREEDERS VICT
MR JIM WATTERS, SA

WARREN WRUCK, NSW

MR L] CYOUNG, NSW

JOHN OSBORNE, Ireland

PENANG TURF CLUB, Malaysia

MR ALAIN ROBELIN, New Caledonia
THOROUGHBRED BREEDERS’, UK
NANCY WONG, Hong Kong

RONALD & CHRISTINE ZDROJESKI, USA

PHOTO: TRISH DUNELL
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VIADANA
(6M TOWKAY (AUS) - YEAH NAH)
WINNER OF THE 2014 FIBER FRESH NEW ZEALAND THOROUGHBRED BREEDERS’ STAKES (GROUP 1)
BREEDER: LITTLE AVONDALE STUD, WAIRARAPA. PHOTO: TRISH DUNELL
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